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United Credit Aatings Co  Ltd

2N E) i A5 R IR AR

PR R E A RA ] 2020 FEE A EE

AFRITARN

nzr (B—H) ERWTERS

KA ER S R AAA

“‘JEWPH%#% :
TFRRE: %j B
BAITHHR : % 1*715 <<4.>13316{ZJc>
REEARR - ﬂ@ m$<am$)

EAMEAR: WA R B AL
TPRETIEL: 2019 4 T23-24-F

FEMSHE

W H 2016 4E | 2017 4F | 2018 4 2?;$
R (2D 686.95| 991.93]1,259.95| 1,502.53
FAENE (7o) 217.58 | 344.13| 400.05| 464.36
KHfiF 2o 14536 181.83| 244.09| 181.74
A% (26 150.04 | 242.16| 322.11| 303.65
ElN (zot) 167.97 | 234.64| 34560 228.10
AORNE (20D 21.87| 4331 5754 37.29
EBITDA ({Z75) 3243| 6152 8777
ZEVEAIER (20 541 2464 6148 1.85
EWFEE (% 2480 | 27.89| 2888 2829
HRFEIREE (%) 1224 1542| 1546
EERHE (%) 68.33| 6531 6825 69.09
A AL (%) 40.81| 41.30| 44.60 39.54
WELE () 1.86 1.96 1.89 1.59
EBITDA £ fii 5tk (£%) 0.22 0.25 0.27
EBITDA Fl 2 £ % (£% 327 4.18 3.74
EBITDA/A IR FHE (f5) 2.46 4.67 6.67

L KRS P et i S S AR A E R AL £
e AR, RERFIS, HIART; 2. 2019 £ =55
M 5504 R 2 F i, MABIFRE

TR =

KE G ARAR (ITFRER “BE
PR ) XTTIN IR AR B R IR A ] ()
TR “AF” D KPFHRRB T AFEATE

AT AT EE AR A R EELE K
&, BT RIE FE AT B AE X,
FERBXNEAEREMAE LR BRGEE TS
Fro ATHBETIHAGE L AR BT T, 8
T RRHE N LRI, AMT AR LK
J&o IR, ARMHEMBREEK, B’ HR
BRI, G5 mEER, GoraiURIfS
NE, WARFFEERE R AR R RASL ) 5 EY
BRo [N, BRE VPR ICVER]A R by 4 &
H LRI 5 ZAMBESK IR R, e
W H 1 7R I AR A B . A
FR RN — R R A 7 ME KP4
HIAS RIS .

N T E AR A BB T EEIK
BX, KK, HEEBBRRNBXIKREULA
mE TR E R, AT SERE 2R
FF R, BRE TP AR BITPRRE AN FaE .

FT x4 7 EARAIE KT DR A B 5
FEARRE ISR G VRS, BREVESIAN, A
7 BB AN BEARIE R AR A o

e

1. A REAHAR 50 05,
IR KRR X IR, RS X R AR AR
i RN AL R

2. NRAIRERTEBITR, HEELIRE
B, WHBEEUELEY, S80EE.

AR IE XA oL R, TFR R

BR, AR AREAENER, AFE
P TRl L T T B R AR BCR, A BT
AR A i 2 SREL o

T T B AR IR S A TR 8)
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xiE

1. i BOR I N A IR T, A F]
2R DL 3 3 T 7 sl RBOR M K

2. AL T L & RO, A
AR S I, TH ARRIF RS BRI
AAE—EARENE; AFAE M il ST
52 2 0TI BB I i o, Sl i SERT IO H KT
JAIAAE — A ETE

3. NAEMERTIHEZ, MK R
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BRI HIEZ, S,
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ERTR RS EH

MR B AR AT AR R ERIRAE IR EA T 8] (BAEIRR) 58t SR ERX
I, BREIRAR. PHEAR 5B E ARG EEFMH T BAT AL . B AEH K
BKXA.

RAITFREIFBAR BATT RAIRRAEFRIE XS A AT HRIERT BB 613 A7
BAREBET ALK B AR,

AAE I BARAE 6917 R 4 0 R BB IT AR IE A 22 09 A 3145 A 1R BAT Ao A2 ek
HAR P BT, KRB BAT R e SAAEATL R IAAG R S R ra B PR E . AIPAR
A FTARIE 0T BT ik AR/ 3) W sE AT E.

AR RBE A TRRARSS, FEREMRRGLE R, EF,

AT AT BIRE F 71 ) 699 BoF FAR X AT 2 iR B RARAE, BRAIREAT ATIR
PO A TA N Z e B E M. Ak, TEBRITT SBHERERRIE, (2KEFRY
4% B Fn B R AR ARIT Br R A A 2t AR A 6 TAT AT B R A2 09 48 B iR A AL,

AERITPBRE T TR FRARS B EZ A& Z AR (B) A2 B0 B A 2L
AR () oA, BRETFRKIFRITERITFR, RFERITFRNGL®, £h
L B R BT RG9AE R RO T R R AR R AL,

B 13 VRO R/ 3]
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BSERTHERZA

United Credit Ratings Co,,Ltd /A\é'] /ﬁzl:—}l%/f‘%‘)ﬂ ‘FF%&#E\%
—. EAFER

IR A R A R (CURTEIRR “AF 7)) JEAT MR 505 = R A R A A,
2N NRBUF K (IMESBRESVEIET (2001) 0014 5) (i N RILFIE G A 5 7% Al
HEEIETS) HEvfE, B A B A R A 7S5 F AR B PR A 7 F 2001 4= 5 H LA TELE R
WAL, WILEEME AN 1,000 Ji3EI6. 2007 455 H, T EE BN A BRA 7k HF 1 45 U
LA FEERIEEBRAR, AFARE NI M. A2 IR EREACEE, #2% 2017 £ 6
HIE, AFEMTEA 8,300 /i It. 2017 4 8 H, FHHER AT AHIRA FX A "5 % 12,000.00 /53
JG, AFNEM A S 20,300.00 JiETt. 2017 4F 9 H, AFME )M AR~ LA R AR
BT R4 . 2018 4F 11 [ 26 H, & AFERAR P GET, AR B4 % 49,800.00 /53 7T,
BT 29,500.00 /33 70 H E I AR A HEHMAH R A IR A vl G H Bt . #i % 2018 4K, A nrliEMst A
49,800.00 /530, FFoERSEgiti ¥, 2019 4 3 H 12 H, SanBARkyGELt, A FEMEANE N
% 83,000.00 /530, T 33,200.00 /737G HH IR AR A HEACH BT A IR A vl SR BF . Al 2019
9 AR, ARVEMBIA 83,000.00 /770, HHENAKHEGRAFTAATETRAR, Lt AR
BRI FMERTE,

B 1 A&ZE 2019 4 9 A& E) EALEMEA

Shum Chin Humg Li Yiping |
e i ik E—1%

S 100 [ 1007
Reporamed Brind nvestments Lmited Easl Profin Mansggement Lomnaied
EVDES R EE LA (BVT) (EHIE AR L 5%

A

6% e
Asiaiti _E||_r¢rpr!*~_ 5 Led {(BVT) S fr i
- 3 e ol B 2 )
E154% " 3s45%
Times China Holdings Limited
I [ B R ) CO1233 HE )
[I]1 .2
Wisdom Sharp Investments Limited (BYT)
T e 5k B L 2 )
| 100%
Crramal Highvway' [nlernatiomal Lid.
(B}
10075

Homg Kemg Times I-r.t'»:*ilr.wull Linuited ‘

O A B 5 T L £ )

| AL

P T e R A R £

Gruangrhou Times Holdimgs Group Co., Led
FAH kR 8] Sk

ANFGEVER: I RAEE (EEAE. BERS ; BAEEMEEES); BREMAK;
YN b E A e

BE 2019 F 9 HIK, ArERHLSHE R EESO. EREEE SR 0. EHEH
i, SRAME RS ERAF O ERATES O ERE RS EHE SO ERRNE S
M55 O S P SE A 5 B[R] 25 A 3 AR O AT B A IS AR 3t 10 ANBRBEIRTT CILBHE 1D - % 2019
9 HIK, AnAEESREER AR 369 5K, fEER R T3k 13,987 A

TN BT AR AR AR AR B A RN E) 4
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A 2018 FEJR, AFAIEE 7 LE 1,259.95 1270, MfiiAil 859.90 1478, FiEEME (FE
PR AR BLES) 400.05 1270, HAEJE T REA R A & 8a 245.89 1470, 2018 4F, A& SEIUE L
N 345.60 1270, H#ANE CHAEBIR AR 57.54 1470, H )8 TEAE i & 115 FiE 53.05
f270; GEWESF A PLA T EIR 40 61.48 1270, B4 MINESMPIE1E n%i 90.59 127t

HZE 2019 £ 9 HJK, ARG H =881 1,502.53 1276, At 1,038.17 1276, Frfa & ilas (&
e AL ) 464.36 1270, Hrh g T BEA R TA s 296.60 1470, 2019 4F 1—9 H, AF]
SEPVENN 228.10 1276, H#RNE (EAEERR ABia) 37.29 1276, HAHE T RARFrEE T
HRE 36.45 1270; SEIGEN A MBI R0 1.85 1470, e K& N4 in%i-31.87 12
TCo

NFIEM AL TN TR X A K 410-412 555 37 2 E S 9 5 BUER A REE,

. AEIGRSHARSER SRR

1. ARIAtE A

KIS ZHRA T PN T AT SR B PR A & 2020 4F 10 1) S A% % 38 A TP RAT AR iz (4
—HD 7 . AT AMEANEY (5 ARM 13.16 1276, PR MARAT TR, BiAkRAT
HAE R S5 W R AT RS £R B o 2 R AN AR A 7 9 4 75 SRR 37 1 AR TR VE R A e« AR
WG RAEL 10 £ (% 10 ), ATPONR—WARR S A el 2 FO R SR 4 E . AR R
PR B SR PR S R AR AT R phr 2 ) RN R R AR T R 0 B E o AS B0 221 4450 100
T, FREAERAT « A5 55 S 10 A 1) 28 p 2 ) 0 3 A e e B R AT I R0 R 8 SR L (R B R A o
SLAARTH ) A5 W 40 08 2 R AT 1) SR TR R 68 2 7 SR R AT I 58 AR 22 5 F A 5 o

AT A AR LR

2. AMBAFRT AR
AR SR BT ABRRAT R, U T ESE B PR K

=\ TR

NV EMPONEER 3 it I Rk S, SR E Z AT B ARE AT RO AT LECRRE
ML K o

1. ATkAsl

o i R R ] R B B S A Y, AEBURAL S A BRI T A L R E AL, Eid
TERRE, EEH T COR S AL SRR IE R, S L 3K T 3UE
{3 P A [ 9 R 25 AN T I 4 2 B 28

MIEAE G L= AT R Bk TE, 52 3 T DEAs IS BUECR AN & BE A BUR 920, 2016 4R 421 i
PR 102,581 1470, ALK 6.88%, HHH 4 FF 5.9 ANE 4k 2017 4F, 3R [E = I
RFHE 109,799 {476, [FILLIEK 7.04%, ZHEREZERM, WEE FEME 0.16 NE A, Bk
HIEA IR B . 2018 4F, 43 53 T & #H& 120,263.51 1270, [AIELIGK: 9.50%, H9i# AT 11 4
H BV 0.2 ANE 5 &, B4 ET 2017 4E/K°F, 76 A ) B 2 Ak 2277 SRS (38 F il K R 4k L4
FREmAL. 2019 4 Fo4E, 4 5= T R #% % 61,609.30 /27T, [FAIELHEK: 10.90%, B#H] 5 4

TN BT AR AR AR AR B A RN E) 5
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H R 03 MAS R, TPRBEEEGEDYER &, HCESE 2 N TR, FERBHIE 5
B T

B2 2015-2019 4 6 A4 E =T HLEEFL (F12: 14T, %)

-
”ll \

Il -

o by 2 T 0 o i A § e TT A 42 e e A B LS
— U e ek e T T ] — - [ S Yo 5 4R Lal X it [atl

FopbRR: Wind

BEE, iRy E R R E SO, VAT R R . B EOR . 2 E X
FCOPFIRIRC, Gt s 2016 4FJEAT HTIRITT, 2018 fEZJEAEHUWE T BT I s)
MRFFREAL

2. THHE

(1) T HBERRR B

iR s e Al 3R B AR, T T3 52 s T R AR BUR R EOK, R 252 S
77 WU At M TR AN T % e W Hh e A R R R . b RO E S T PRI, R e A T B R
Gy = B TEAT N, N2 75 R PRI SEBUR, 330 b A B4 [ 8 1 L AT LR B A
BAME, BEERW LTS K.

2016 4, LMK SRR TR, BARMEE AN, BRIk S A EE TR B AN S
K 4. 2016 4, B 2830 HE S T AR s AR A VI 19%F0 0.2% ik Ah, —. =
RIWTTIIEBORIRE NI Br—2ly L ik & N R 16%4F, —. =83 i ik 44 5 7t
68%F1 9%. T4k, FLRITTRE IS A L MG 235G AN RIFRRE b o — 2R3k T A T 244 AR L v
W& 550 E T 9% 18 AN J3 s E) 9,965 JU/ P 7 oK 45%, 2R3 i Mk T A4 A R bR AN 2 4 )
Th 74%H1 34 N4y A5 2,696 T0/ T 5 KA 51%, =235 i B S A MRS 2 20 i T 19%A0
18 AN 43 15,51 887 JU/ V- 77 KA 26% . B AR, — LR T3 I i 5 I 22 o A e i — 28 3 ATk Tl S b,
TR IR IE AR, ML AT

2017 4, 4= [E 300 M i L A THIAR 95,036 J5-F 5K, [A] LE A /N 8% 43 Hi 1k 4 s & 40,623
.56, [FEHIEn 38%., e, (MRS 35,433 157K, RIELHE N 24%; 7 7028 F M se
LM AR 10,225 F5F 5K, AL 10%. T RAE, 2017 4F, — SR L Bt R SR, AR
LE MRz Bk, (B2 EEBORR N, BN KGN R BT N 2R LR 5
RS REIEAFT, ik g R IM R kiR R 2 aE i BULAE, A RS F H R %,
T T AR = DUZRIR T P AR A4k

TN BT AR AR AR AR B A RN E) 6
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2018 4F, LHLAEN B4k S B4, 4 300 AT LR B 128,440 F5oF- 5K, A LEIE A 20%:;
TR A IR 105,492 Ji V5K, [RIELIEK 14%., Hodr, (F A Rasme 38,931 ik, FHLE
HK 10%; bt kG BB 41,773 1247, [FIEGTOY 2%; BEARRCASRE HA J i I 2635 B R
Ps A EHE T BRI . AT kG, 2018 47, — 2RIl b 15 22k ez, RILL T FE 12%, s febridfE,
Hrb b & S8R IE 12%; —ZGH m st “ s IR BOK, LRt E [F L
16%, {H-LHbtHibSMEM R IE R = DU G i oo #4 U T 1 75 SR e, bkt i Zs, +
iR, BTN kS FEE S, (HEMZFFE NI,

2019 % 1—6 A, 4=[H 300 Mk - pE2s AR AZ AR R B %, (HAZ 25— 3R i
WA GG R, USSR A LS R AIE KA . T E, — IR R F R0, (H
TR RS R A w1 B e s 1 i oo SO T AT 5 Pt 517 4 2> A N 7 R P 1T i e e
K 18%, uEATFE BRI 2 M E oA 2SR BRI I R T .

A& 1 2016-2019 4 6 A 4 E 300 AT LM G (845 HFF K. %. 12T, LFFK)

HH 2016 £ 2017 £ 2018 4 20194 1—6 A
HELH AR 103,212 111,907 128,440 56,181
ALk -9 8 20 -2
A THIAR 85,885 95,036 105,492 47,083
ALk -3 8 14 -4
Hik4: 29,047 40,623 41,773 22,490
ALk 31 38 2 16
M 1,904 2,374 2,159 2,565
ALk 40 26 -11 17
TSP 2 43 29 13 18
Eil74 FRH2TAESA | FEUMANESS | FREI6MESE | FE2AES A

FoFHRIR: CREIS F354k38, BAATPAER

SR, 2016 LM AT I K, BN SR F IR Bk BEEE 2017 AR5 LHbE N
PR B BRI, BRI S A BBV s 2018 4F 2 2019 4 B4R, i T
P b L 1 B 5 i A

(2) FFRFE SRR

Zan T AN 5 DRBUR, 2016 4 FT = 2= s =4 B 1 3 K, Ji A 5t o R itk — D19 B 2%/
BEN 10 A, FHEUESFAE 5 Font s = Al R AT 4 R B, S Riar o “ KBRS Pyt Al
KRG IEEZ PR . 2016 4, =T & el 267 % 4 144,214.00 127G, [FIELIEGK 15.18%. H
o, E P OEER 21,512.00 127G, FIGHEK 6.42%; FIF4MEE 140.00 127G, [FIEGFRE 52.79%; HZEE
4> 49,133.00 127G, [FIELIEK 0.19%; HAth#E 4> 73,428.00 1470, [FELHEK 31.93%. 7EHARY &,
JE 4 MK 41,952 14756, 35K 29.0%; AN AFdE ik 24,403 /47T, K 46.5%.

20174, = Aol fhot Bl F RO . AR T R Ak 347 B 4:156,05312. 00, R ELIE K
8.20%, MR FAF[FEHARFE7.00E 40 mie o, E N EK25,2421200, [RIELHEK17.30%; FIH 4
%£168.19127C, [HHLIEK19.80%; H % ¥ 4508721470, ETH3.50%; HAthi%4:79,77027¢, [ L
£:8.60%. 7EHAhZ &, w4 KTlEk48,6041470, [FILLIEK16.10%; /N A$%45¥323,906127C,
[ Lt R F%2.00%.

20184, J =TT R AL FIAL 7 4:165,962.8912. 70, [FILLIEK:6.40%. b, [P O¥EKIA L R R
4.90%, FERWATEWZHNE, WTREWMAN G2 IRTE; HE %4 R HHEK9.70%,

TN BT AR AR AR AR B A RN E) 7
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United Credit Ratings Co,,Ltd NG| ﬁ—%—\/{g)ﬂ TFRIRE
FER ARG U B TS HoAt B2 5 [ LUK 7.84%, 2R b5 R IR EDEK AT

B BUR F = A b ot i R, 5 A B I RS 05k e Ak N S 20184F, AT i
TR, BE—Einahtt, TRMBUREWIETRER .

20194E1—6H, b T R Al BI47 ¥ 4:84,965.5212 7T, [A]EL1EK:7.20%, k4 b4EF ) BTt
2.60 N2 A, HAE AR K S B A ELIEK8.40%, Il N20184F LISk KIE: HZE % 4 BitlF
LU 3 34 [ 201849 H A N P 224.70%; HAR BT 4 R [A LE 3 K8.29% . 2019F —Z&F, Zm T 2 Uit
S5 BAEHBOEKI), BT RS SA Tt . 4H 0Fas, WG SRS UBGRES b5t
FET AR, DR T b R 2 OB, s A R BB AR T A A BT R . 5H 1T
H, RS EAMA CCTHRE “RENEEL R BRI S ME R TAEMER)  GRIRE R (2019)
23%5) , (EHEMTHEEER (B0 MHVaHh = Bhes, B ST S . SRR
FUEEATE], BRI STFRE T A% R, WRIEa360/5dE, 201946 H & E &R & 2 HHF T
R 20194 LISREE RSN H BVE IR 14T . 20194E7 H10H , #A SRS R AR I S 2R EFEA F,
BRI Y KGR A R L B = 0t TH12H, K ei s R AT IE K1 LR b = 4l 2 AT Mt
HEEH T B AR —FEN B PR IEEAM S TH30H, BUARSINERRE “HEAME” , 3
HIRGE AR RN RS A TR, T T iU O s Ak 7 v T A Bk )
PEGERARIAT B o TRUT 20194 N -4 i b ™ i % 48 45278 R (VB SR 7 ]

MARE, 20164F10 7 ath =iy e, MM IGE'R, HAeREEIEK; 20184, TtmiE
TREEMIMETERS , 20194E —Z5FE o5 @ VE IR G BT MIAg, (H R FBICE, TiT20194F R -4E 55 i
72 il % S S K Y BUR 7 A

(3) TR

2016 4F, L= BURE T T N SE s B s T RR RS R B AR, v A B A AIE AT . 2016
T, 4[5SR TR 157,349 JiF K, [AHLIEK 22.5%, i, i EmANK 22.4%, 7
AR ETRNK 31.4%, mENH SR EmAEK 16.8%. MELRCRE, 2016 45, 4G ER
TR 106,128 J5-FJ5K, LG 6.1%. Hr, (8% T 77,185 17K, [FRIEIEK 4.6%.

2017 4, T fb DB S AT BT R, 4 I D B S T AR 169,408 J5F 5K, R K 7.70%,
— W S TP T T, AW R R EVESR, SRl a T
WS 7 T Ak 2 B BORA SRR INELLF o Hor, (E B ImARNEK 5.30%, A S TG K 24.30%,
DV BN S A ARG K 18.70%; (B BEHUEK 11.30%, A EHIEK 17.50%, wHlE
W s A K 25.30%. MALRIRE, 2017 4 5= I kAl 5 it TR 781,484 J5-F- 75K,
A EL I 3.00%:; 5 J=3R TIHIFA 101,486 J5-F- 77K, [RILLH> 4.40%:; 1 in s 1 8 AR 58,923 J5°F-J7
K, [EHIE/D> 15.30%, Hod(E A E AR [F EL R 25.10%, FhA B EE T AR E HL 8 N 0.90%, ke
M H 5 A THUAR [F] B sk 4.00% .
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B3 #FLEHEHEaRFHEFEREL (£ %)

AR R Wind

2018 4F, fEAEBURFFSRMME SN, 5 fn s S M4k s Ny, 4 E - a8 iR
171,654.36 Ji-F- 75K, [FILLIGI 1.30%, #458H 8 H 2 a4 =448 &40 149,972.74
278, ALK 12.20%, 3R 1—11 A ik 0.10 ANE 43k 5y M= 44 S5 T AR Jo s 65 £ 40 A) L g s
Y BT ZE, AT 2015 4 6 H LR IA S BARAL - 2018 4R, J = & Al 5 = it L Tii A 822,300.24
FiFJ5K, FIEEBEK 5.20%; F3@iR TR 93,550.11 /575K, L/ 7.80%; i &b A AR TR
52,414 Ji-V UK, #2017 SRR 11.05%. IR ORE, — ST R A D5 A A s 4E R, H
—ZEE G, ERE SRR E o R S R TR, A B A AR, 2018 AE R H
N-0.01%; —ZRINTH B R T BB R IEAE, HERF 2%/ A HIH, 2B R SR A I L
Hv MR ACKMEECE, LG NI R sh AT KR £ Bk iR, HEEE T 6 i
i B HEAT M S B AL A S 2 BARSS G BOK,  DARAREE = DU T I SE 1 MiEFE 580, Tk ok
SR = DU ZR 30 77 15 it s (A B K R 2 — 8 AR 7T

B4 —. = Zw8RTALEHERRRITFI ($40: %)

‘‘‘‘‘

P-Men BB R

JE: AR AR Wind 40 K P 3R T R 49 S AOR AR IR, WK SRR A E Kk o
IR 40 KPR P8 — — K AIE AT IR
TR Wind, FLETPRAM LT
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2019 4F 1—6 A, 4EpEih=ayEmf 75,785.59 Ji°F Kk, [FIEL R4 1.80%, H#EfE—F A
fih BAkSE TR 25 BB MRS KT s, 4E 88 440 70,698.06 1470, RibE LK
5.60%, MiEH AEFMARE 7.60 NE 4. 2019 FEN G, BURTUALGESME R R N7, #
mHIL “/NHE” 171, 2019 4F 3 A 4 H 4 E T 858 AR R e 7 g 1.75%7F1 1.26%. B
T TR SR 3T T3k, 5 AR, R, K. BT 4 DRSS, 75
M PG, 6 A AR IERE R, T TAREE, =g EAE AT, 2019 4F 5 A AN
6 H 4 IE B B AR R B 20 5 B 5.52%F1 2.25%. 7E “ AR B EIEE T, (S 0THOE LS
T A RSO s TV S R B O e 2R AT RS 4

RMARE, TEMATETHIEA T, BUR S INE G 1= e 3 2 B ah 3% o 5 E2/ER . 2016
EZJRBURABI M EE, HIEBOREERA, 2018 4, & HA B RREL A T 4ke:mv%,
SRR — Wi SR R, BT N BB, 2019 4 FRFBUR
RIRRE ™, MBI “/NHE” 171, B 5 HEIED RS .

(4) BHENIEEN

M S B AR, 2015 E DK 2 2 B SEAABUCR IR BE RN, B SO0 T 7 A B O TR/ IR
7, Wiz RBRIBRZA S ; 2015 45 3 Hjg, @Ik E B, bEE L. et mmeest ik,
—ERIRTE G ik B RS TTRF ARG K 2015 4 12 A, 4 100 MRT G E B NS
4 10,980 oK, FRLG Bk 0.74%. BERCRE, SESETREEPREIFESS, 12 A aiisies
IWEe. [FIRGIELRES 5 AN A Xk, HkIEHIgk K.

2016 4F, FEIRMARTERIES: FAER KRS, — 2RI AN POE @, [ =2 ks
HEIEKIETE . #% 2016 oK, HIWEE M 13,035.00 TP UK, BUFEYIIGK 18.22%.

2017 4, —ZRIRTH AN A IR T E I E SIS IR EOG I KR AR, Horh — 2R (A L 3G AR
) 21.37% K1l T B EHFEAR M 1.43%, 239117 [ EL B 3 W AEWT 18.27% N FFEEK M 7.70%, —
R s T BRI I B B TR BN EoR RS A TR AR, B E
12% 7 A 7K.

2018 4F, —. . AR EIRE B TR EOG EA G P gE . 2018 4ER, — 2RI (A L R T
0.40%. £ [F] L 195E 7.08%. =2k i [F] L1953 8.71%.

2019 F B4R, HIEEMEREFE GRS, Kb —EW i EE M EE0GE E 2018 £
JRAMEEIF:, = ZZRIRTH A B AT SOl 4k S TR
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XA AR HAE TR BARE

B 5 2015-2019 4 6 A 4B & HRAETAENHIEERF L TIEL (245 %)

Fort kR Wind

AT, ORI E b T IR 2R EATE S, P S RS H 2015
5 Hihiieil, FoREE PRI EREBUG RGN H & DU K S BRI, — =
LT 5t O R I TR R R, =R I R I T 2 2019 4 LSRR, — ZR BT AR S S i
BT, T =R I AR AL TR

3. fFLES

B 6 1T AR 5 BUR BT INeS, 55 H = AT M AR TE AN WT e 55 =47 b B Ak 52 I 4 el 4 38
K, A, A7 AR SR RS

2016 4, Bt =ATIET 10 4 FIET 20 44 b5 = Al A B 400 A 2 A 18.81% 41 25.33%, 43 )
B EAERR S 1.94 A 252 ANH Ay BT 10 ZAFIET 20 44 B Ak AS B AR 5 He A N 12.19% 1
15.94%, 43 A% 4R 0.88 A1 1.32 N 40 . 2017 4F, b= nidndErh 4k St m, | 10 &
BT 20 44 Byl A b A B 4 15 B 20 5l 24.10%11 32.50%, 43 %% FAEHR 5 5.29 F1 7.17 AN E 4 A R
10 2 FNRT 20 42 55 M= AV A B TR AR 20 510 4 15.38% 11 20.03%, 434 EAEHE ST 3.19 A1 4.09 AN H 4
A AT S B PR B3 T R AN T [ KT s R A B4, 2018 4F, /i 10 44 FHHT 20 44 55 =
AP 7 B2 31 26.89%F1 38.32%; Hi 10 44 FIHT 20 44 b5 1= A b 85 85 i A1 o b 4373 o 19.08%
A1 25.74%, LEHEHRETET.

4.2 2015-2018 577 10 % 57T 20 % G =4 b4 & FiAesl £ @R & 0L (45 %)

5 H 2015 4 2016 £ 2017 £ 2018 ¢
AT 10 KAb A B4 5 L 16.87 18.81 24.10 26.89
AT 20 KAk A &85 L 22.82 25.33 32.50 38.32
AT 10 KA E AR 5 b 11.31 12.19 15.38 19.08
BT 20 KA A EHEIAR &5 b 14.62 15.94 20.03 25.74

##kiR: CRIC

Dy AT LRI W R AR AE R A S, B, AL BRURSE AN R O R e Al SR
TSk AP AETE S AR IS AL S A 2017 SR A4 B AR HORE , 5,000 14554 3 5%, 3,000 A4 55 4
3K. BMKRE, A+ EMEAAR. 7M. SRS SEBL SR, 11~30 44 10 5 A AE B
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LB R HT$E N A F R S K, 31~50 44 10 5 A T EHER DCOSIAR B A T i L&, A
Dy ERATIRE B o s CRIC G111 2018 4R s AR AH B AR AL, ZERERE L 3 Rhth ™ Areh [ A8 65
LN 5,000 1270, Horh R R AR 7,000 1270 REIHE . RFPR R StEiE A 3,000
fCTel I, e W e, i EI TR ITEEN 2,000 1275, S5 20 Kb AR s
o=, HEIEE ., ERSAR. BDCMEEH S T2, HR 2D RE ER R .

K3 2019 F [ G I A A m AT 10 dR 4k

He4 AV fERR He4 AL R
1 H K AE A 6 Fh
2 TiFHill 7 T4 1
3 EYET| 8 B
4 A [ 9 A B
5 TRF Ho = 10 JINE 77

FARIR: FEGF LR. LSBT B AR A

BEE, BTV AR, ARG WA BHEIL S AR B e b AR T e
SEUEC R

4. A7V EF

2016 4F AR, A e i 0 B KR O i S R AR R % TR, bR, B
RIS 7 30 R A ™ A U5 - 2017 4F, PRASIBUR AW NGS5 DA S BOR A FUAR B =AM A
F—, MWW RECER S Cmix” s B, AEIEEEET; B, BURIEE S 2 4T .
A EE, — 5, BUM S I TR A . R DL PR IR, PR AR 4 v A 8 (1) 3
Iy — 77 T BURT SOd e 75 SR 4 (32 B2 DRIt SR B M R BV A0 55D By k75 SR Pk, AR
SRR I R ERAE TR S R BOR 1) S YERR 5 0 TR AR e, LI R s v SEHR AL 2 11,
B ZOR B KRR E . CHEADT B

ko4 EHFRER G ALEBOR

F4 TRIEER

2016 4 “ | 2016 4F B WA, AxE 2 R R A TE 20 AT Rl AT A LK) D M T b 4

— B B, BRI PR S BRO =AJ7 T AT 1

2016 4 11 H Fig IS REE BB BUML RS  FBMIAE R — IR BT ORI EOR, R iR

PREE
2017 47 3 2017 4F 3 ALK, A2 R fl . =22 30 ARG S B — R0 by e T i RS O,
SRR TE FEE— 2K
2017 4% 4 f] AR AR AN E L SRR R A 2 K (R Tnamar I by K I S8 BRAN TR @ &), M
22 7 B e 7 S A L T 37 T
2017 4 7 f HR L SRR JR R Y S AR W R AR R A B TR, “ R B T g, MR RREURE
BERENE, AP AL
2017 4 8 H LR A RGE BT IME) A T EUR <AUat i A 7 BUE 5 i st B R 2 i
W CGalAT) >RIEERY T A ATFAESR & L
2017 4F 10 f WERRS TR RN . ARZFRIPHERL, NP2 EARMEy ., ZIE R, HIGIHFAEH
i e o . DN S s DA

2017 4F 12 f KA o5 LB IR A AR SE, CRIPLBRAEAOCTT S et SCRFR kit B 5 Al
e R & o ORIF 5 ™ T 37 A BURIE SRR E 1L, 708 T A AL, AT 2 A %
JA BT I = SEA S S T R, IR A RS DR BRI, R A5 SR AR RBT L E B ER T SRR SE T

2018 4F 3 | PAMNLRBEIEH]; 4KSEMERpDs TR HIRAEMT . ARMRISHIERL, AREESAT ZHML T, Sl
SR FHEEEME T, IR A B RIERRE . AP S, 2
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TR R, R AEHE D b BT
HRBGRIR AR L N BRO R D > T e AL, RFRIRE SR, (R R, SRS
ST, BT, OB b LK. IR ST A P T 3 T AR R AR K AL
2018 fEHP R TAR AR M. “ ZMEE Sy T 7 i B A AR LA, MR B 1 FORATEHA
2018 4E 12 A | ARARKPIEAL, BIIEH. 2K4RT, FRIMTBUTEARTUE, 528455 Wik Rk
Pk AR
ST AR AR T BT T B M R SR L R 4R 1 9 A A EE K R & AR B FRIE S b g e 22
o B2 SIC i s 17 T 3 R i R FR K R 77 5
2019 4F 3 H (BUMF TARRE) $Et:  “ HUFMRORBEACLE DS L, v SEIRTT EARTUE, SOF et
2019 fE 3 | hilismik RANGRERAA R, it Hy - T PR B A R o AR SR HE ORISENE (1 B i BOMIIR BN - [X
s, PREERERE AR A SR TR K e BUR R, R 5™ Bk
TR BUR R W T BB TR RAER) . AR RIS RO AL, IhF— I3 PRI 5K

2018 -7 H

2019 £ 1 A

294N YR T U AR SUE R BORIE B L

2019 4 5 f] RO RAT CTBEREL R AR (RIEA R TAEREM)  GRIJER (2019) 23 5) ,
7 i R BE

2019 4 7 hRBUG RS ERER]: CIRER T RAPRAER . ARSI HIEAL, b KRR B,

AR b5 b= A o dE R e B i T B
ORI 2 R B AR ORI & R FE AR T HE— Dy PRS0 E TARRE M) (555K (2019)
2019 4F 8 H | 64 5) , ZOR: b A E VS B ARSI ], e ) b (S SRR ARG KU
JERR R %L

FALRIR: BRETRBIL R

2017410, B PAERE 1) Us b R ZE B P EI S H ik e ERE RS LR AR
AR, WIRPE Y,  “MERRD T RARAER. ARSI HEN, RE 2 B ftey . ZIRER
B A2 AT D R, bR NREA TR, HJURIR T X 5 AT b 42 (1 3 14 9 AR K
A

2017412, PRATF TAESVWAEILR2AT . SRS IR PR 2 TP, ZIRIEMR
b AW AT D RIRE” Tr 1, JFRH “ ERRAE S ML G iR R A BT, DRy AL G 2 A
RITEFREE, SRR FUALIE SRR AL R e o 5838 et b 1™ 7 41 A A B A e FR K A%
MU, fRER b T i R B S AR e v, i Th e I 0 AL, AT 2RI, R
PRI, DI it 5

20184F3H, “Pie” BUN TARR ™ ELARAN O A 2 2 AL S AR 5 R LA g b= R A5
M RIS H A A P 1, HAC AR R Bk gs, B0 X352 2 T ERRFBUR, Mk
THRIE SN, CZRLIREE” R, ASFERT b BRCR RSl s B R T SR R L )
M B ST 7y, s BT IRA 5C R B SR A T

201847, It RBOE RIS IR TR YO iR s e T R, AR S, ekt
Rovfr, SHGISHUY, BIGTHHT, Boudh GO Eik. ISRt b i TR E A
JERAMBUR” ot “ Mg b Bk BT MEP RBUGTR 0« 1 i@ i i R ik .

20184£12 181, Il AR TP T A s MU 2 e Jmy A Al (0% T-HERE ATl X SoE At s e
PR R RO IR, SRt BUHEWE D IR LTI 2018512 19H, M AR
D3R 2 B R G o kA (R T 58 B R s ™ T H B B L) 5 i “20174E3 H 30 H Ay
(2 H) MRS (LT B AR & A SO HA 1 sia 24 5 i A i Lk psg H i)
Pt i 5, H i B S AN R E B R R, A NI SEE IR IS AN Bl ik 24 Ja U5 ] R
Feib” o ImiL20185F ), Rk il MR BOROR, B “ RISt s " BRI .

20184F12 1 k2t TAE R, “ B R py ™ i i B R R L, Wy s 7 Ik
EB ARFRIEES, RS 28T, FRMMEBIN LRI, S8 5 ik 2
PiiRBEiA R o BUR EVMRIERE “BEAKS . DRItisk 7 7 .
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201943H5H, ZwakMBrE (BURN TR ) o 5= A e Rk F EA WL —=2& “FL4F
DA 3 [, V& SIS B SUE, SRR TR RAMOREEAR 2R, et b5t i T R
TR . ARSAtE it ORI PEAT g i BORARN ™ X s, PRI AR AR A A AR 7, = “f
TR R, RO DT BN o BARBIRRON T, SRIEIMTT EARSUE, RIS, S
W= BEALE

BEXT20194F — 2 B AR 09T s ™ i R B i Sk, A RBOR JRIFEA A AT H I BOR JR e E
B AR, FEEIRGRE AR ORI STI F B o ARIRIE SRS H A8
R RARLSCAT, 56t s = b B REAT P o DI AE A R DRIl 52 210, A8 HUBURF AR 9 175 1t
FarE S B = 18, W DR s ™ i i P AR R A e

AT, 20165 “F 7 ZJa, o IR HEL b RISEOR, b BURM L
B 20174F, BUFRIFAE iy, BORTRFFIEHIFMER LT I BT 1 51 2 4E
P %, R MINPUESAR L], AT 2=, IR R . 20184F,  “SEAE T Bk
WARAE, EIFMRAEIL “BRIRIESE " W32 R 20194 h Je 2 IR S AR S I HF S5 AE A L DRIl 5 14
B, AREEHEDE by RO, B R B 1 T R R R

5. f7lkxiE

(D ATA S K, H20164E10 H DR b5 AR B3 IR Wi, 329 UK IR

AT R A RS AL IRIE. 2015 AFE DAk, [ N B8 mBCRRrEE SE b, FERbBE I
SFHE— IR, b AR BAER O, AR SIRL BRI, ATk RS K PR, (H 2016 £F
10 343 DASKAH R AN NERATBEIV B8 <50 (540 2 F) 57 LA SRA S5 28 e DY A5 THX s P A7 Mk T4
PRI E ™, R st ek Y R R R A AR (RIS 2 R B Ay s e Al A
B n] BEAFEEE R R B, A8 REE EINK T i AT A I 2 KU

(2) iR BER A A IR H

20194E PN KA A - THIMBUR R WEFSSRIE “ i EAL” o b KA LEIA R, 5
o ORI AN 2R, Rt FaBEAN . RaTU, By LR T R R AR 2 5 b ) 3 200
2 H bz,

(3) I 5 A T i A 2B 5 XL

Wi SR IZ D [ K A v, /NG AT R (A8 TR 775 T AR TR s A 8 5 S
SKAFRMRIRR 54, AR = . BRI X E R X LA . & A b 32 2207 3t AT
HYy 78, it a b, REMVRERRE.

6. REAE

(L WIEEGRHE THSK. ML

FEIE LA M st iR, IRIGSEATEC T B R 2] TR ZBIRAEA, ERARE A
BOIIRE T B 2017 SELIOK, B & ZUHKIIAEECE, WrOCaE 55 Sl EE M
By, JFSEZEAMLRREECR oAb, BB R MR RN, AR EACH AT AIATER
MIETB WNKIZRE, BTHESFFERMKEE, & EBUFMS] B U R B frfr b 47l
R R MBI I RN AFAE, XA BRSO A 5 SR T 7 A

(2) AP ERETEME R R . P RIS BRI RE 1R Tt

KRGt B G IF R AN RER ST RIS, Bt . SO, kb=, FRERH
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7 AR S U B AL T LR T, RN T A A R I O AR TR L A TR
LG PO R A TF AR T B DL, IV 55 A v A R K0 D v S A e b 3t 7 A ) X
WAE, AR AT E ik R 58 R F AN o 78 b 7 0 2 3 i 7o b 2 45 A 6 A2 Bl 3%
MIat b, S IGETIRA . BITEE MERTES, TUH AR E AL i A PE A ZR & PN
KEEBN, BORMESRA LR BRI,

(3) b= gffl, BAMZ AR, 1™ Rl VR i

20155E LK, ORUBEORIS BT b N\ b ATk, HESI B A SV ES FH Rl &, ™ SRtk &k
JERML. XA “ B+ RN, SRR ZoufeReNGE R F. L, Hdusid
WRATHU . (FILAFAL G B & LU B R R, OB B RE TR B IZHE N . 3t ke &
J&, — A AEEEMMZICEA . IR EASIERIERM: ST, by AR g il S
W, RIS A TR AR BRI, AT S B Elb 55 2 oAb 3Rl B 0 AR

(4) FARRAN, It E

H T A A R SBR[ ZO0S B st A S R S A R R I, R R e T OB
NER. LA, ISR AR RIT A AN T 12 8 BB A Bl by e @I A R b A, X X
P IR ANV R BT RE Sy B BB ) EHRe IFIZE R IR E 2 Pk

SAE, BB E b AT W D2 e e W RGO BT B, AT WS IBETIER, ATk
AT . JEHIDRE, 5t B O AN T S A S M 1 A 3 B0 3 T I S A T AR R
BUORHZE R B R EE . KWPRE, NOSK. TEMMEE, Wi o h 555 K 20K 43 16 50 B 21 ff
kA VIR E SRR AT IS R AT RS R X IS8 4 D5 0 h 2R s i Aol th 2 3R
LA ZN.

7. T R GFEREB ST 5

ANENESS EENL TR =ML, TR BT RRE BBk = A ) 3 BT D T 5 e A F)DIk
% R B EER .

(1) & KRIEKIF

2016—2018 4F, | ARAEAEFEMX AL SE (GDP) 73HIh 79,512.05 1276 89,879.23 12 CAl
97,277.77 1.0, GDP iR AEE —4; FIIGKE 518 7.5%. 7.5%F1 6.8%, =T 4:E GDP
W . 2018 4E, JTARA =S KIELE N 4.0 41.8: 54.2, = KPR 23 B F ELIE K 4.2%.
5.9%7F1 7.8%, == RFFIE K R . INXICRE, 2017 4, Bk —fHLIX GDP fE4x44 ikt 80.2%,
HEARVEILHIX (5 T 19.8%.

BE 2018 MFIK, JUAREWAEND 11,346 TN, BRI 177 G, N E L E 4
[ %A A, Fo EARE K N 92,76 1N, ARRIEANIIZ) 84.24 5N, N IR AL
K, EEREBR=MAUXICE.

RMIEE, T HREBEFRIBKFE R, BUFFEEARRRRRE, Ml gmoet, A DE ARG
BR.

(2) it iz iE ol

VTAESR, T 2R b H = T 3 Rk e e A 0 R A, S04 3t s = i 3y s U B 3% Bt 2018 4F,
JRABTE S EE PTRER, (ERRFREACT. 2018 4E, JTRESEEMTIT KT 14,412.19
.76, [FIIEK 19.3%, HA, ER=AMHX 5= K% 9,827.78 1470, [FIELIGK 14.3%; & Hi&
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4y, FAETIF R 9,757.86 1270, [FILLIEK: 20.5%; FnAMEFIRE ML E Y A B #0943 7oA 1,178.90
{2761 1,416.68 127G, 43[R ELIEK: 0.45%F1[H b R % 1.97%. 4471, 2018 4F, | A& MG
BTN 14,336.31 J3°F 77K, [AILL T FE 10.2%; & s 856540 18,742.12 14.7t, AL FRF 0.3%, 2018
TR LS B AR F LGN R, B ERRI LU R AR, B T e A TR A B B

T P = T 3% 5 T, 2018 4, )M T 5 P R A R 58 R 2,701.93 147G, [F] L R B 0.04%,
Horbr BRI BA 1,733.75 147G, [FILGRFE 2%; i bn b5 it TR 10,999 /-5 K, [FHLi
K 3.2%; AT LIHIAR 1,775.44 Ji~FJK, [FILCTRRE 4.2%, FERERTMER. NBEERE,
2018 4R T R i s A B T AR 1,650.27 /57K, [RIEL T B 11.8%; 7 i s 4 B4 3,102.66 14T,
A LI 0.1%. 2018 4F 2 A, |7 RE NIRBURFEIR ()7 4824 HE25 ) 45 1) 1 S5O AR 7 8 (2017 —2018
) BRI AN KA, ST R I)T REABOR: H, — RN PR
ToREERE AT, AR, BN Pl EES; IR RO T SR B
BFEILTT. 2R, AR5E. BHOC. WISkEE: =T RN TRPRMIN T, SRR,
M BATE. =% DU A E B RIER T M . DI CA R FEAERRE /N 5 R A Bk . 2018 4F
10 A, UM RARA EEE T 5 H PR MRS R A, B AT T TR, RS BUR H
BIa, MR E RS RGP E. 2018 £ 11 H, | MHER R A (O TIRA M
B TAEM LA (FER B WA ), KA T —RFHEE IHA 2T Sus MECE, Rlgr) M
W HIH MR E. 2019 4F 1 H, UM AN P BOREAT T — e AR, VK TR BTiReE, A A
Tt mig k. 2019 42 H, it BB T CEASERIE I OR RMRINE) , Xt
PRV DX (1) s e 7 R H b S WA SRy S5 7 T AT T RAPE LR, JETERRMR. #EFMAA
ol R IR ST e s 7 B ARy [

BN AT, 5 NTR G TTARE, FEE M A2 40 A8, BEES) M TTIX
2160 AR, MIGmRemekRk M2y 20 4. 2018 4, JEIL T T K Al 3L 58 A% ¥t 393.44
fe.75, ALK 42.4%, HEMRELLSER 20.9 N E R, FERBE ST, #ETH, 2018 4, ik
IZE T R A B A B T A 569.57 T3P UK,  [RIELIRD 29.7%; T SR B AN 474.49 120G, [FELIR>
8.3%:; T B ELIM 8,331 TLETK, [RIELIGK 30.2%; JEm TR M A AN TR, (HAY
BB g Bt

RRE, IEFRT R D= i R i e i ol R AF, &6 030l s = i 3 5t U B3 B
I A B AR IR RS X s 5 ST B ) 0 Tl i B AR R HE RSS2 W THIIE R 4 (0 A8 A A B

M. EMiERSH

1. S EEH

O ) RRE XSRS X, B RS X AR RIFMH O, ArREFEEFR, TAH
A =S g0 K. #2019 45 9 HIK, Aw LHufif# @SR 640.05 /57K, R
T H S ERSAN 1,601.17 J3F U7k, MUk &R EM . AT 2009 SEFENT M TT T E RS, &
I3E 10 AERIERSAR, AR SRR T AR 1. RSB IHARER B AR . EBREAL
GRS L IEI I E . NS . LORSFIE . RIS EE A E L TN A
TRE TN R X SR H . YCT SR E L B L KA 8 R LK I A T
TH S FEET M b DX A R A 38 T 537 100 H 4%

MV ZRETTIH, 2013—2019 4, v a] LT [ S5 Hb = b i A0 R s = O O R

TN BT AR AR AR AR B A RN E) 16



BSEHTHERZE
United Credit Ratings Co, Lid /A\é;] /fﬁ%{/{é‘)ﬂ ij‘lgg\*g\%

] Hb R AR 50 R o o L ML B2 5 e G R IR L B T 2018 A 3 H R A
(2018 H [F f5 = HF K Ak 500 SRR AR Y 5 (2018 A E f R A & Al 500 sEeEEL) H,
ANFIFNE 34 4. AFET 2018 F3RAF E 55 B KR FE A O A ST IR By Hu PR 7T BT AN
Hh [ i OB 7 e g 2018 Hh LK Bt 7 T B U A W 45 APk TOP10”; - 2019 4E3R19 “2019
o] s b R AR A R 10 587, A7 5L SRR ST AR « 2019 H [ 5 M sLER 100 A% .
ON ) TERR = A M XA B IR S RN 44 P R (M 25 A e s ). A, A FNAE S LA JEAR
hEE AR AR (RFEARID: 01233HK, PUREFRR “BHCTHEER” ) MEkran, AnfEhN
WA A [ 5 B (388 A4, AR B B () B PR 4G 4 CE N A AR A [ 4 S i [ B B AR
T3 L RATI RS G AT R, A FIHRAL T B B Al IR TE S R

SEE, AFSEBEAARIEN, EEBEOEXEA RO, FRARFSE, WEHMRE, Xik
WERE TR g SE . E AR LT AR SERRZE 14k, AFEA R IR =iE S R

2. AREMR

BE 201979 HK, AFEFS AN, MFLA SLEHAL 2 A, WAKZFNILER.

AF|EERKI RS @A, 1964 HE, 1994412 H Bk T4 mg IMivu k2%, F£T-200947
HIREAL R KZEZEMBASAL . SCEME S AE T20014E5 H I A F], 200145 H 222010456 H /LA 7] #E 4
K, T2010F6 HH T HEF KIS AR ER,; 2017F1AES, [EAFNEEMERA. EHK, &
g, WESEREE RS EE.

HAE2019F9H K, AFEIR T41113,987 N Hor, WAL a1k G, W55 ik 5% A5t 153.05%,
BN 1716.27%, TFEAN G H14.13%, HAhE AR N R (566.55%; MFER MK E, 305 LT
BT 544.20%, 30~50% A T.542.25%, 50% DL E 5T 513.55%.

BAE, Ad@SREHEANRESZENTIERAR, GRTARMNKZEERE; A7 [ TR
WA, BetEWiE HRlE e s .

/N

mR

gL

hull

1. 4T LEM

o (ARNE) RARERAICME, AnRESs. WEHFEE raEmA L, REESH
{4,

YERENME AF], Aal AR RS, HEARITEAHCIRAE. ARl REHES, HHESMA 5 A,
R =4, HpEHRK LA, BEFK LA, EH3AN; HFESNTTREARELE TR BETE,
LT RNE BT REERED. An Ak, wihE 1 A, HRAZRIK, (EH=4, BN
W EH P E N APAT A TS AT AT I . AR EREEANRAFEATERAFHES
EEMTAE, HHALHEHRS R,

A, ARNENGBEHAXHE, fFadmdask.

2. IR

A 2019 4F 9 AR, ArEEREE. ERBERESO. EREE SO, EREH
Himpgrh, RS RESmAT O EEASTEES O, £REESESE O ERIRIES A
M= S5 Rt SR RTIE R 5 B [FDL 45 BE AL O AN AE R R0 3t 10 NIRBERRT . A T BT JHEE
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Ry Wieh, EEHIE SR, HATHE DRSS

o5 Sataiafeirim, SN S RES AT O N GHO. Bet D, SAF L, FEH
SUBAE LI e I g 2 R 2t E BT S 8, A RRBLRAUE B diaaE B,
M B < P R SR B B O A R SR R B ok SR SRS R B, BT AR 1% T
HOBA R B R A W% S 7 Ao

GUEBLGTH, AFIIE 7S R B L, SRR R O et R B O B T B B
i, BB S B OB R BOR KATWE ST, B L E B AL 55 S, UL
FAE HARREUI H i SR B O G B A w R H B AL, A AR Rt .
Jiis B B A M 2%

BEEHITH, AFEES O TR EE RS AR WHEE O Bt L. T
RO MERIEOAE, Mz E BRI A SRS ENH iz E RACEN, MiRmHIEE
Sbdn R BE . A AR A, R AT, M T HRORE AR R, s e sk TR
SEARPRERAT PR B, B HE RO SI R E S H TR RS B, M TR EE AR
S BRI R T S R R, WEACHT i S A RS AR b O Tt
G, TR E s, RO AN S, I b T 658 AR L B
WAHEER . TRERMEIRIE 5 MM EE

BEE, AFREARIIG A, WERE BEHRIREREE, KPR ISAT LR 4T .

ME Pt
\TY

N BESH

1. 28

AT EENLS R FE T R M AN . 2016—2018 4, A EENSIANS BN 167.97 12T,
234.64 12 7CH1 345.60 1270, FHIE AWK 43.44%, T8 ZYNITF RGEER K FrEs §RE 2 50
9 21.87 447t 4331470 57.54 {070, FIEEIEK 62.19%, 2018 FiAlE KIEHE K, FE R
S5 R K DL B3 T 5 45 7= AR SR U TR, A B £ M SSUNFE BN i o5 He AR s,
B R .

A5 8 BB AMREEANRFL (B4 2T %)

_ 2016 48 2017 & 2018 4 201942 1—9 A
A HH| BRER | BA S| BRR | A aH| BRR | A s | BRE
PEIFR | 16195 | 9641 | 3043 | 22819 | 97.25 | 3207 | 309.37 | 8956 | 3056 | 200.34 | 87.83 | 3224
Wﬁtz‘*ﬂk 27.76 8.04 | 6461 | 1981 8.69 | 46.97
%%IE;E 2.96 177 | 21.06 352 150 | 17.62 4.97 144 | 1775 4.82 211 | 3358
Pl A 5 3.06 182 | 56.48 2.93 125 | 4441 3.32 096 | 4221 3.13 137 | 66.22

bl 35t 0.18 0.05 2.00
A

&t 167.97 | 100.00 | 30.74 | 234.64 | 100.00 | 3201 | 34560 | 100.00 | 3321 | 228.10 | 100.00 | 34.02

e A E RSl SN T A RAR E A F ARG AT EAR “HRARR” ) REFAEEE, 585 XHK7% Peace Power Limited T
2019 5 7 A ZITRASE LN, 453k AN S A a9 BHARAR 2 Ay &30 (BP 40%REAR) o ¥ @ 2019 477 A 31 BA&, A& KA EARALE
B ETFN NS HER

Pk kiR 28 24

MUK KT 5 2016 —2018 4F, A T IF RN IB IR, T2 B 2R 45 3 TR ARG AF 34 I B 28
2018 “EAF] BB R T Fl 45N 27.76 147T, (L 8.04%, FEESRE ML Bl A3 T s
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XA AR HAE TR BARE

TH IS5 N s B A T3S RSB R 8 BNV T R RR a3, AR RN RERE K A
FPDI A SRR B B, 2017 SE R LA b 2 B R B BTEL. b= R A
F BRI, YL FFRDY AL GO &7 EeieN, HEA AR sk TR R LA TN -

MERZKE, 2016—2018 4, AFYHKEFRZF5 509 30.43%. 32.07%H1 30.56%, /ME
BNk 2018 SFFFUREIMFI IR IR T BEHT V55 BRI 2L 64.61%, A 38T B 100 EH SRS ] 5.
B2 % NS (AN 1 e e P /N | & = S SR N7 e v B S T o S/ S P (= D 7N I =N A SV B e
AR A B BRIREE LT

2019 4 1—9 H, aalseiiEMIRN 228.10 1276, FIHHEK 109.49%, == RV K45 Ik
NGNS YA BB R 282 2018 FF A FBRIZ KR A+ 24.01 N E A, FE RGN
FREL, BEE ARV GBI, [BE AR, YA S BRI R B AR SRR
37.29 12.7t, [AIELHEK: 172.06%.

NMAAE, BHPSAE R AT EEIWAKE, T EATRAFAEIR LK, ST
FIRIZRE LT P& BRI AL SEUON &7 ELshy, (B A B STk 7 Bk LA RN

2. g

MM 8 SRR, AT S H S I S SRR A, B SIREEOM . . BRI
TS X, AN YD T fif 2 B K

MAHIREUT 2Ok E, AFRRE S 5BUFAFRAE. WMTTEISGE (—gFE) - S1ERIK
M%7 sRI - i 4 . BEE LR HAEE ST SR, A RNE SO0 3T 5 T oy SRR
Hifig 3G, AR FKG SR F WSO RO T B SO o 3, AR A I S SR

AT L AR CEUE IR T AR SUE R TIIE o IRk, AR 5KIE
FEREBR, B G HUBRAHT G  Hi A5 THRR K . 2016 4E, 2 R1HY il 45 2 BAL T il
Bk, ROESEHL; 2017 4, AFIES ML B, B, dul. Emseh i R &R, B
18 - Hh i G, (ESPIIRE T AN A BT R B, EERAFEF I T 5 DUBAR ) A il i
SO 7 ERIREL 1 B KA ) % 4% T8 2018 41, A FIHTIE B A% % EEALT ML il R5ES
g, LI Pl EERSE MO X, e YORBUR AR, SR AW 3T B R
BoE AL, LHURAR A, 2019 4E 1—9 H, Ak, HiE. B S KLU fL,
FoMI REES VLTRSS DX T 6 i 4, 3 @ 3 A R T 5 o Uy Uk,
Hh R A -

K6 A LIAEESHN (5 FFF K. AL AFFTR)

HE 2016 ¢ 2017 £ 2018 ¢ 20194 1—9 A

SHT I - Hh A % T AR 391.46 498.53 319.75 514.58
T H BT A 178.23 169.14 129.67 191.78
RS ATy 4,552.96 3,392.86 4,055.32 3,726.92

FeA R IR 8] Rt

B E2019F9H K, AFILIA 264N H ) L fg s, HHuEAR215.10 555K, MR H R
640.05 15 °F /52K, BUEE @S FR500.86 15 T /7K, BEALIH & AR K — B A T A i B . A B 5%
FEALLT TN Bl ZEPS. BN EE IR TS X3 T LSRR . KybEEah 2k, KRBTSR
It
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XA AR HAE TR BARE

%7 ABE 2019 4 9 A kA LML (F12: A FEF R %)

wm Ui e REEHFER | NRENERGH

T 9 128.00 25.56
L 3 23.80 475
b 4 216.09 43.14
Kb 2 27.42 5.47
R 1 6.31 1.26
N 1 15.88 3.17
LI 3 47.19 9.42
R 1 13.44 2.68
ES 2 22.73 454
it 26 500.86 100.00

E: Ll JMNRESFRA A MARLRB B THRT EHAE, CRFLEIRERTHREE,
HOPATR B B T AR BEAEA; 2. KAERGIT O 2% OBRIFEMIE LY AT AT A
FoR R 2 E) Ak

UEAE, A RIAES I A Ll St A BRI A3 BT I i o A R RS A s 5 2 1
MBI R SERTEA T, el B H S EE R Lk, FRICE L — ZOF Rl s B AR AR B 73 3t
Hbdt, 2R A RIEEARNS Sl E R H R T8 3l A 25690478 1R EAR K
A HARJ 0 H ik % 2018 SR A ] BRI FE AL I IR SO H 35 4 A4S, BRI o 7 M 5
BUH . BLPIE . LS EeE s A T H . 2019 4F 1—9 H, AR MRIh e AL IH S H Dy
PN R BRI - TET IR I ST )M R X Rk H ) R DX KA
[H) 350 A L AR XK IR ) T H o A R R EX X R AR, dRSef it WS X, KTt
PIAE XIS 0 80, RIS A JR) ) 2R 48 FLA 22 B A 3T AL r ) H A s 1 s 0 AR DXk

A, IR RIS SRR LR, B ik A RO H R AR A B A it
fili 2 £ B T BB X, TR E SN AL TRV MR, XIS A1 L R, k& R
PRBENE T A2 AR — BUNYDT A 76 28 RS TT SER I00 H 2 B A, R ORI T SR It H A7 B o 2
] B bk ORI

3. MEZEERFLHEAL

MAFIIE H REREHKE, 2016—2018 4, BEA EHBPBY K, AFFH LA E Y
K, 2018 £k 517.00 JiFJ5K; AFR LIRS K, 2018 4% T 324.00 JiFJikK, F#E
KREM. il B, R5E. KPSEHXIE®R T8, 2019 4 1—9 H, AFEIF LiEfAED
2018 FAAEHT TIHA, HWIRIERMAUL 1,601.17 J7FJK, TEEMAERIK.

&8 wEMAFLRENL (B4 TFFK)

WA 2016 £ 2017 £ 2018 4 20194 1—9 H
BT LA 318.30 443.00 517.00 548.73
5 T 218.30 248.00 324.00 278.54
IR AE TN 579.13 901.47 1,347.04 1,601.17

i ATHEERFCPREEOR=LFRREEOR+LEFHF TEHR- L FATAROIEXEL, TR AT PG IAFERR ATE

FeA R IR 8] Rt

MAERTHKE, #E 2019 4 9 HJK, AneHRfEEBHL 69 4, T E /e B 0s
X ARG 1T, 4 AR A ST A AT 1,164.33 J5-FJ7 K A R E R I H Tt S 4% 55 640 1,350.07

TN B AR AR R SR A PR E)
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feot, it OBt 648.85 170 (MNMEFH G MGt Bl & EIH 2t IR D , HiE
B oy F) T RFSHEAT I 90 8 DA RO, A ] e — € I BEAS 7

A9 HE 201959 ARNGEZFAFEL (£ AN FEFEK. L)

HIX i BN BESER REREHER i B BprEt BirE %
T 8 132.46 87.65 198.56 107.95
il 9 241.35 174.18 284.21 231.99
B 6 69.87 33.18 106.53 15.85
Al 7 125.67 82.73 77.53 25.93
b 10 361.83 333.05 183.04 94.75
K 7 151.97 132.50 104.55 51.47
R 6 100.62 52.04 125.08 58.02
M 3 123.89 76.11 77.21 9.09
| 7 196.64 133.18 109.77 23.98
B 1 8.79 8.79 7.78 3.87
E N 1 23.22 11.61 14.34 5.42
sk 1 18.70 9.35 16.29 3.65
el 1 9.26 9.26 17.46 10.41
TR 1 20.91 12.54 15.07 5.32
i 1 15.99 8.16 12.65 1.15
it 69 1,601.17 1,164.33 1,350.07 648.85

E: 1 EHEAR GFECHF IHRAINTE, KIMESRME L. CEEHRATHRE; 2. HHFEAEERE o F i
Trthitscdt, B R38R A R it LT 44
TR B RAE, BEAIRAREE

BAE, BB AT SRR, LR FHOT LHARZERE, EEH MR, #E%
PR — BN A R 2, (EAER I H MR R R R, ARl — R BEASCH R y, [FR
IBAFIIR B, X o w] I B AE AN H PRI BE 71 2R KRS TT -

4. BAEEEIL

MR, AT 2015 FZ AT RBURE T N &, LMK AFNES, A 2015 4F
3 A A N HE P EITER I E A2 NSRRI E I, AR THRIRAICKI B #H77
XEAT i . S EITIRET, DX 02 =) B8 S A0S B AR T TARYE 2l 5 B Ie s
BREM IR, AR LA, — AR R 8—9 S A JRIABITE 1T

MAHE RIS EMERZRE , ARER SR, rTEeH. 2 F5ms DL 1 i
i) F R TR, Il e TR X oy 2 ] A AT AR T 1T B

M EMKE, A RS ALARIH Btk AR 2 H bR S AT 18 1 5555 B R e ik
RGN, 7] AR R 97 dh g Az, 18 SRR e AR AR 2

SEJ TR XD AT R BRI, SRR 7 i D3 1B DT T R DRk
WIRER, SZRtsom, Aoy R R BHE KAEEKEE I3 P R AT FOr I E D, S BOLF R
T BRI sz 7, BSOS 28 7] 38 e B

MIXIR I AR T, 2016—2018 48, 7 JHANME L Dy ™ 0 H 4R 2452 24 =) & [R) 4 65 A0 ) 3 ORI
2016 FE LK, A FIR A Pl L AERIG A B AURIESE K, B ERARERM L BRI TR
FERME ETHRINLE SR P . T o) MR, A mITF R E m R X 22—, 4
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XA AR HAE TR BARE

BHFRFE K. 2017 4F, 2 AL T ASSEREMN I iR &, b RS X B AR BOK . 2018
F, AA AL H A, XAt — D k.

2019 fF 1—-9 H, ArGFEHBEIRATEZRE M. fhiliy BRI Al REEEIH S E R
RV X PL AR s Kb, Ferb ML Bl L ANk v BT = KA BRI T -

10 N3 R AR E TN ($45: L)

HX 2016 £ 2017 £ 2018 & 20194 1—9 A
Il 81.50 129.25 182.28 145.83
il 105.46 141.66 216.85 156.94
B 67.36 45.86 70.23 53.28
Hil 2.86 1257 13.84 24.48
U 16.70 24.34 33.14 34.01
Kb 19.40 29.03 26.44 29.67
R 29.81 38.53 36.34
M 3.77 9.30 14.07
il 15.34 12.02
&1t 293.28 416.29 605.95 506.63

SRR A SRR

MW ENEBLRE, 2016—2018 4, A RIS FIGETKL G R E TR TG, 2HlFEE
HK: 32.28%7F!1 45.56%, 2018 F& RIS H AL 373.30 /i Pk, &R ESHIA 605.95 /47T, T
R, BRI L T I s ARG, SR s R B, ARPP BN B k.
2019 4F 1—9 H, ARSLHEG R E R 337.54 Ji~F 7K, A IREHE 4401 506.63 1470, “FHEMNHE
T B

A1l NEREHERFR (45 ZEF K AL AFFK. %)

pif | 2016 4F 2017 4F 2018 4F 20194E1—9H

A [FAS TR 247.30 282.20 373.30 337.54
& SR 293.28 416.29 605.95 506.63
SEIEM 11,859.28 14,751.59 16,232.25 15,009.48

TR A A IR

MEIEBRE, B2 2019 4F 9 HE, AR5 LHH AR AL T 94% LA B, HETH R
AN BN . AREREETH SN 1,601.17 P70k, FARAEERERM, FE M
FEBIEIRRTE X L JHm M AR, BRI XAy 2 7] T H A B SR AL 7 R AF AN B

BEE, =8 A A ST AR & e BURE R PG, AR EEE R TN, BhiAnEk
5 EIE RIS DX, (A =] XIS B AR P R A R H AR B AT DL R 4F R ] AR
Breat, BIBBIAIEX R RN~ FASRIH B R OE T RIFm oM.

5. b AF I

R THD, 2F) E R EAARE A R ORI AR B (D 2 26 BRI L. B
M= O T TR T M TR X R R, KJE L 38 )2, Hob 1—5 ENREHE, 6—38 )2
NI AF 5o BHARHE S ch O LT SO R — B =48, ME@E BT T i i . A 2018 4F
J&S, B M= rpo Oy AT AR 4.61 3 F 52K, i 3.06 5P Kk E L, 1.56 J5°F 5 K ARG 45 Shor 5
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XA AR HAE TR BARE

=75, W% 9231%. 2016 4, WU (i) 25 26 HRIEA O B A BT R 7S S N R S
Hh= o BE 2018 i, BHARMIR (Hr il 25 26 #RIgP el AR 3.76 T3P U0k, HIAH AR 93.52%.
2019 £ 1—9 H, WAQHL = HL e RN 4.61 577K, Hot 3.14 P JKE M, 147 J5°F 7KW
LTINS =7, HHZ 89.23%, HHARMUIM (FFil) &5 26 #RI¥ L rTFLIEIAR 3.76 J5°F- 75K,
Hi 2 56.00%, #2018 EHIE FRE, 2R E RGP0 o ois FH T 8

BAMV ST, A E TR ESIARLN 47.30 K. ATURITHEHP R EK, &
FRTRTH A% K T S E K 2 Bk, JEH 5B AT T 6 AN H 2 50 A SRR
G FE, ARSI E A — 2 SR, v LR RS iR IAT T
RGPS

2016—2018 =, A F /Al SEIA FTURN 3.06 1276 2.93 12761 3.32 1276, 2017 SEF TR T
b, FERME AT LEMBY K. B AR RIE N, AR F YA 8 B HYIEFrE.
2019 7 1—9 H, A SIS 3.13 1278, MR TEER, F2RMEKF LG
BB R

BRE, AR EBEPFMEYNALT TN, T =EASIRAESINK, BEBRLT.

6. XK %

KERAZ 5 F71H1 » 2018 4, 28 7 ARAS N B e A ) 578 A 7 4 B B UM R R A5 0BRSS Z RN 1.10
275, FHAWIRBAZ BRI, XA a0 AN K

KEFEGRTTH, AR AEFRIERZ, #E 2018 K, A a5 kB 72 HH LR 1) 4241 56.38
feot, BRI N LIEREARAR . WI— 5 CREIHEARGRAF . F il & sl i
WA BRA 7 &

KB TH, #E 2018 4EJE, AR NIRRT SR A it 64.39 1470, b RSCREA Rk
T 1.00 1275, Silca s B L o & it 58.05 1270, SIS HAt S BE T k0 5.34 1470, 2 F]NiA
KERTT R IUR G 1E 73.36 1470, Horb NATREA R EKI 25.61 1470, NATEE kI 34.03 147G,
WA HAt SR T O 13.72 4470, A5 EE FBE 2 A SCBAE R ALK, FE R AR
EREEFF R H L ATE. BFA R FHIACERE A R A FAA R T — 2 M54 .

BAAE, AFSESAERE M AAEE— B R B AR R SR B AR, AR A
AP T P e R

7. BEKE

AR EERIF ISR R, EEARAE, 2016—2018 F, AR SE MR 2RI
B LTSS, BARBINREEA K, 2018 4, A ‘70 R IREL AT B % OB a 5 R I
By AN 0.47 YR, 0.34 XA 0.31 K. MIEMTIELECORE, 2018 AT A E SR EIRE T4k d
KT

% 12 2018 4F 53 * i oNE) g sk B4t e E oL (2450 k)

IS AR maan | muvm | RunE

SR B 0.22 0.23 0.21
PRI 0.26 0.21 0.20
TEIT A 0.35 0.32 0.29

TN B AR AR R SR A PR E)
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B e 4 [A] 0.24 0.23 0.22
AFE] 0.47 0.34 0.31
FH kR Wind

BEE, IE=FEARRE BRI AR E, BRSO BU

8. T xix

(1) it 2 X A e v

AN F A R A T ER =AM, R FE I A SRR, A R R R
BT R o IGTRNLT TN =23k T, A5 ARG I s v = i R AR 8, R AR &8
BRI .

(2D 388713 B 00 AN P A G 2 v

o A (PI3T BEETI H RUREEROR, A R SO R R, ARSI Rtk B R U AR A B
—EANE N, H 5 R A BT A J) AT S SRR 1) — G R W R S K SR 5 1 M i % o

(3) FERIH i 74 BRI

# A 2019 9 HIK, AFFEEDH i @ % 440 1,350.07 1270, Rl C#% 648.85 147t (R
B8 REET ST SR A E D E B0 OB E&8D , BRI AR TREHATIH wREUY K
L, ARG —E MR A HIE ST .

(4) T0H 3 2 6 B B RE Sy 3 H o v R

R K

9. RARAI

RK 3~5 4, AFPRHAYSLTBHEBRAIEX, KARTHIHEXKIR T 08, FNAARTREH
22 I I LA K A i S g i Xt A PR AR AR AR S, G A e
TH ik, ST AT E FAME. 9 7 4ERF B ARG, AR R AREE U S8 5 T (K A Y
IR s X it 2, IS FIAR LSRR iy SRR BRI K s B 5Kk Ak, AR
RARAIRZR B HES I ™ SE ALY 55 IBRIEA JE 85 8 AROHT IS 4

BEE, ISR KRR -, A TRt — i Rl 55 XIAML 55 T L, 77 & A F
kR, BARATE.

£, MEath

1. M5HEst

AFEIHRAEN) 2016 —2018 4EI R LA 2k I S THTH S Ar GRS @ &0 #it, JFHHE
TR WA B TR . AW 2019 4 = FREIRR ARG H 1. A w554 4% BRI B ATAT 1)
T (A2 THHE N —JE A ) DAR HL S5 A S AT () B AR 2 v . I TR AR A A A
FKHEgmi . R, AFGIREEEAE—eBH (TR , HiFZE AR R
AR, G FEE AR AT A B0 25 B (R s i AN K, 0 45 25080 v B PEAT) S it
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A 13 »EAFEEEN (F12: R)

B R A2 B77 R E BEFAFHE
- e F—x T kA It 13
i -
2016 4F i 58
b GO R RASET| 1
o #@~§§Eﬁﬂ%ﬁ i
BT T
2017 o P 6
HEHTFAH
o e R —FHl R Ak A IF 26
2018 <E Bk 77
e W EF AT
W JEF— il R Al A IF 7
2019 £ 1—9 H ik 29
Vi BT 21

E TR FNE ErYIA

BA 2018 FFJR, AFAIFE7LE 1,259.95 1278, MfiiAil 859.90 14T, A EM G (FE
P AR ) 400.05 1470, HrhH)E T BEA R A # A EE 245.89 1470, 2018 4, A F]SEIENLYL
N 345.60 1270, A CHAERE AR 57.54 1278, HAHJE T-REA B A & % F)iE 53.05
12705 GEWES A N ILE T RIF A0 61.48 1270, B4 MINESMP 15 %t 90.59 147t

HE 2019 4 9 HJE, AR A I M50 1,502.53 1278, fifitérit 1,038.17 27T, B &R (&
e AR ) 464.36 1270, HhHJE T BEA R T # M s 296.60 1476, 2019 4F 1—9 H, AF]
SEHUENYN 228.10 12T, #RNE (EAEEIRI AR iR 37.29 /27T, HRETEARTAE#HT
HRE 36.45 10.70; SETESN A ILE IR F40 1.85 1470, Ia I E SN 1151 In%i-31.87 14
JGo

2. WFERE

2016 —20184, A w5~ MU IR IR, I E A1 K% 436.43%, FE RSN 5~ INFrE.
BAE 2018, A H] B A11,259.9512 70, A K27.02%; Hrimah st 4i1689.93%, ksl
PP EH10.07%, A B LR B B N .

(1) BN~

2016—20184F, ARMBNT S IFEM K, FHEEEK38.99%, FERIE M. HAbRHGK
PRI K T E . A 20184E K, AFIMsh ¥ r71,133.11470, BAENIIEK28.02%; HishH =3 EH
M4 (HH23.44%)  HARMUGK (51H021.08%) FIf7EEE (fi143.60%) FARk.

TN BT AR AR AR AR B A RN E) 25



BSEHTHERZE
United Credit Ratings Co,,Ltd /A\é'] /fﬁ—%{/f%‘)ﬂ —ij'lgg\#g\%

B6 AR ZE20184F & A 3] Fush F = MR

R
| 43.60%

TR R

2016—2018 4, ~wlfx MEESMBIZREIK, FHEEHEK 52.18%. #Z2 2017 FJE, A
M4 163.88 1470, FAEYIMEK 42.91%, EERBEXRIGEEHIEMAIIMATE. #HZE 2018 FIK,
F] B ¥4 265.55 1470, BAFEVIEK 62.04%, FERITE 86 RIFEITE, HAh AT AR S ik
99.88%; i FHZIRAITt M 4A1H 4052 127C, Lk 15.26%, FEAFEHFERZIRE 4 (St
79.93%) AT P ZRES (hL 10.52%) .

2016—2018 4, AFHAMPIPCRIEFI K, FHEEHEK 80.81%. A% 2017 FJE, A7 HAh
G A 157.15 1270, BAEIGK 115.13%, 35 R M E 8 R mis s, # 4 2018
SRR, A F] Al RGRIK A 238.82 12.7C, BUFHINEAK 51.97%, £ B FR PSRRI AR 2k AR
WCARIE S/ T H 8 S8 ET e, MMBCRE, FZEBMIRIES/H B4 (L 31.08%) MUYk
P B A2 KT e 27.00% )« USCA B Ak kI C i Bb 19.729%) FSS A4 5 A K3k (i B 13.44%)
P MRS KA, TRls 1 LA E 62.29%, TKI4 1 2 2 FE 1) 5 EL 27.25%, FEARIKES AT 5
2 AP HA RIBGR TR IAIK #E £ 0.21 1270 IR FERE, #I TR H At S GR & 71 5 L 25.84%, 4
TR — K.

2016—2018 4, ARAEFMBLERFEIK, FIHEEIGK 24.41%, FERAF 5= K51
KA. A 2018 4FJK, A FEFIIKHME 493.98 1470, BAFHIEK 2.43%; HA R
A G 79.81%, JTFRFA MG EE 16.53%, TR L3t 5L 3.66%; A F]RAAEFL RN HESR, HE
B A FAF BRI E F AT SRS X R AR 2R3 T, XA R A, AF 2k ARG A F]
fEBR 2 IR 7 34.96 1270, TR, i 7.08%.

(2) HERBh %=

2016—2018 4, AR|AEFBN B BRI, FIHEAHK 12.40%, F 2RI B
KA. #% 2018 FFE, AR/ AEMsTEF" 126.84 1470, BAEYIEK 18.75%; ALmsh¥ir=EE kK
WA (HEE 40.11%) « &M (L EE 10.53%) B % (AL 7.22%) T

(5B 11.59%)  IBIEFTSRIE S (5 8.61%) FIHABIAERZN %™ (4L 11.00%) .

> R
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B 7 AZE 2018 k3] AR F MR

Efh
EIEERE . 6.03%
B
11.00%
JRIEFTEHR
B

8.61%
Sl
A
491%
Hitt 30 \
11.59% BEIERH
B E#H - =
7.22% 10.53%
FARR: FiHRE

2016—2018 4, A FKMRBIRTEFEIGK, FHE ALK 36.75%. #=2 2017 FK, AFK
WAL 46.08 1270, BAFENINEK 69.36%, F B RFHX L &Il A RAF . TR
RENEA R AT . BRI ESIE G R A 7 SR B E S RBE 5 FrE. A% 2018 K, A
A KA % 50.88 14,70, BUEVIIGK: 10.42%, £ E RAFIAERG LR EERAR . tilidyb
SOV B PR A R SRS A E AR B TS A R AR KA A B S e &, H Al
A IR AR I 5 o

2016—2018 4, 2 ml#R VL5 IBLZR AR N %, IR G T 8.56%. #iE 2017 K, A
PG5 = 14.98 1470, BV 6.24%, EERIKHEANME 1.46 11T FE b =54y 5 A [E
SEG TR, A 2018 R, AR 13.36 1270, BAENIE/D 10.81%, R IK T ME
1.89 LI T s M= oy 1 FH ] 5 B2 P i A IR0 s = X S i Al SR A e B
SO BT g M= AT JE 2R s IRTHNE 8.61 A4 Ju I B0 14 b = LI 45 S A LA 1 S Bk
AP, (HE 64.44%.

NFIE R UG R SEAYI N T. 2016—2018 4, Aw [EE R IBEHK, EHEAHK
24.58%, B RELTIVELS N DL R B B E B A e, A 2018 R, A w] [ E B
9.16 1470, BUEWIIEK 23.07%; A F[E w5~ BibiHEYTIH 141 1276, BOBiR 84.61%, B R E:
mrs MRTHME 2.52 {2 Tc i E B8 7= 4 H T ig, e 27.56%, ZIRFEE—#K.

RSN HE = o BT O 3 BN AT AR S . TS EBUBOEER . TR R G . A TAR R
H AT R, 2016 —2018 4, AR ARG B = TS sk Bk sl , IR A T 0.25%. AL
F 2017 4R, A FEARRBhYE P R R UA EI 9.24 1270, BHENIR/D 37.44%, TR RIS A I
B AL N B I B AR A 5 e T 8. B 2018 4RI, /A Al R sl % 7= i B A 7T 14.70 12,
TG, BUFHIHEK 59.06%, FERIUEHT T A 7L, FEIUAHAIE R B

2016—2018 4, A wE|EBIEFTHBE =R FEK, FHEAHK 76.27%. #ZF 2017 F)K, A
W IE TSR 7.89 1270, AN K 124.60%, -5 2 Al fit DL 6 FE R0 180 ZE 0 25 77 A 1 AT 3
FRIN PR 22 e M K P B, k2 2018 4R JiK, A FIERIEFTS BT ™ 10.92 1470, BAFEVIGK 38.34%, +
AR TR (1 3G (B 7= A= 1R P HR T 38T B 22 S 3 K i B

AT HADAER S E = AN UIT R L, AR A SR — AN E ML E I LLA IF R T AR
7. 2016—2018 4, A HABAER B SR>, FEHE AR 19.15%, FERPK K+
Hififs 25 RGBT 8. AZE 2018 4FIK, AR HARIER BN B 13.95 1470, BUEWIHEK 66.64%.
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A 2018 FEJK, A EEHACZ BIRHI 5= A 96.31 140, (5 B RN 7.64%, HHAZER
1% M4 40.52 1270, 17157 34.96 1270, HHEMESHP” 8.61 1270, KHAMAUIL ¥ 5.62 127, [FHE
BEPE 2524076, A GRS IRAE UK.

A 2019 4 9 HJE, ARG IEHES R 1,502.53 1470, BAEMIEK 19.25%, FE R AT N
FREL, Wahsr b R K. AR 6% 4 221.63 1470, BUFHI TR 16.54%, FERAF]
Bk, 208 ST E. A 7 AN YK 283.27 12T, BEEYIIE K 18.61%, 3R A A
ook SAEDE RFETT R, MWCEE A RIBCE A w0 SR 7 3 i . A R fE757 663.81
176, BEEYIEK 34.38%, FERIH ALY KHTEL

MRE, AR G AREROC B KR R R, B LR N T, A e A i =
At ROSCGHRRI B 1 B8 4 7 LUy ARl B MBSt e s, AESRIUHE XA RAF, %™ 52 PRAE FERLIC,
ARG RS

3. RIERFIHHRE

(1) #fi

2016—2018 4, AR GBI K, FHEEIEK 36.35%, FE RN AGIEMATE. &
% 2018 FFJK, AwEfiE Tl 859.90 /47T, BUFHIHEK 32.74%; H sl i bt 69.64%, RN
fuf5t 7 b 30.36%, 2~ ] it LA BN Fufit 3 .

2016—2018 4, ~wElsIMGMBIERFEIK, FIEAHEK 37.88%. #Z2 2017 FJE, Anl
B 1t 452.46 1470, FBAFYIIGEK 43.63%, F B RTUBCGHRI. FHoAh R AT 3R —4F P 2 R AR 30 6 fit
HEhNETE . AE 2018 FE, ARV 598.86 1470, BUAEMIEK: 32.36%, T FRH AR AT
AT ZEHE B AT T SRR A B S 3 I BT 88 i 8 07452 32 2 e A SR B AT IR AR (i b 14.23%)
SR CHE 3L.77%) « NAERigy (5 8.57%)  HAtNAtak (5 32.88%) F1—4FE A AN
s ffi (5L 8.88%) k.

B8 AZE 2018 kA 3] Fsh fi M AR

# i it BRI R
2 67% Ak

14.23%

R

—ERB B
BI3EFRSh b
&

8 88%

oAtr: ks

N ] AR A B N AT S AR R . 2016 —2018 4, A MATIKFGRER K, EHEAHK
55.47%, FE RAF I H I RS KATE. #iZ 2018 K, A NMATKEK 77.11 1470, B4E
HIRIEHE K 101.11%.

B2 2018 i, AwE R 190.28 1478, Hrr, Fiflthiak 189.62 147t, itk 99.66%, Tl
YNV FE S S TG 0.34%.
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2016—2018 4, AF MNP IRBFEIEK, FIHE G 81.61%, 32T R MNAS T I (EFAN A
PR K AT E. #i% 2018 FJK, A A MACHLP 51.30 1470, BUAFPIHEK 106.61%.

2016—2018 F, AR HAMNATEK GV CRERATRFIFI AT FLUE) BEK, FHEAHEK
44.18%. #Z 2017 FJE, AFHAPAT KA CRE R AR RATFIE ) 124.90 1270, BAFEYIE
K 31.87%, EERMNATAE MK TUE KT, HE 2018 FK, ArHANATEHA T B RAT
JEFIFNRATFI R 196.89 1270, AWK 57.64%, RN AEFS I 2R 3k 300 L A B2 7] 3k 5
SEWRKPTE A A AR RAT R AT AR R R ARSI (i E 27.61%) « RLATAE AR
bt 19.79%) FIRNAFAAE A FIAERZR (ALl 18.79%) k.

2016—2018 4, A —FENRHMHAERI MGG, FHEEEK 241.35%. #HE 2017
IR, AR —ENBAR RN 67 59.10 /27T, BFERIEK 1,195.18%, FE R “15 M 115
AR 0173 N FITS. B A 2018 )i, A —4F A BRI AR 3 77 it 53.17 12.7T, BUFE] R P 10.04%,
F B RN BN AT S k> BT

2016—2018 4, ~wlIERsN A MBEFEIGK, FE S K 30.04%. #% 2017 K, A
e s Fift 195.34 1470, BAEYIEK 26.55%, FERK GO KATEL. 4% 2018 FFK, A
F sl f15 261.03 1270, BV K 33.63%, B R KHIERABATGFR I K e JEsh
Fift EE KGR (5 56.81%) « NATHF (L 36.70%) FIIEArfERi fift ALk 5.94%)
F o

B9 #HE 2018 F&AE) AT A AEMAR

BIEH AR Eih

;m 0.55%

5.94%

TRk Bt

2016—2018 4, AR/ KIAMEFMBLIZER K, FIHEEHK 50.06%, FEHREE AR L E N
P RFE TR INATE. HZ 2018 4K, AFKIAMHEK 148.29 1270, BHEWIIK 8.72%; KA
Hh, R B 47.12%, P AEEK 5 L 37.78%, AR A EL 8.73%, {5 MK AT EL 6.37%; M
KIAEHR Aok A, 2 FENEI (& 24 5K 53.92%, 3 2| 5 ENF (5 34ERM 5 &) &
Et 39.35%, 5 4ELLE 7L 6.73%, A FKIAMS LT TE 2020 H2H .

2016—2018 4, AFINATFiFFHEaEK, FHEEEK 9.77%. #ZE 2017 FIK, AFPATFiIF
45.43 1275, BRI 42.86%, FEEFR “15 B A 15 AR 017 F N —4F N B RSN f
e #E 2018 FFJK, AR NAHFFF 95.80 1470, BAEVIEK 110.86%, FERMEHKITHA
AR ITEG AFNATGIRE (F—FNEHRRNA TR W FRFR.
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OB B S TR AR

A 14 HE 2018 F kA8 FATE AL (45

F. %, fe)

IR RiTH# 5 HR EmEFIZR RITEH FERRE
15 B A 2015-07-10 3+2 7.50 20.00 18.16
16 KJ4% 01 2016-01-18 2+1 7.88 30.00 30.00
17 IR 01 2017-09-08 2+1 7.75 5.00 5.00
17 14X 02 2017-09-08 3+2 8.20 11.00 11.00
18 I 4K 09 2018-08-20 2+1 8.40 22.00 22.00
18 B4R 11 2018-10-17 2+1 8.40 17.00 17.00
18 4K 13 2018-12-07 2+1 7.50 11.00 11.00
18 4 14 2018-12-07 3+2 8.10 19.00 19.00
At - - - 135.00 133.16

A AN B AR A
FALRR: FiRE

2016—2018 4, AF|BIEFIFF N FURFER A, FIEEHK 31.24%, FERIER 6 A
VA FE o SO E T BE 7= A 1) S A0 38 I P 22 S IR AE I K P 8. LA 2018 AR JI, A WL ZE TS B 47 it
15.50 1270, BAEYIEK 14.72%, EEHAER—4EH T A A A SR 1 B 2 A 0 S g T A
R

2016—2018 4, AR AHFS BAIRFIEEK, FHE ALK 46.52%. # =2 2018 FJK, AF4
At %5 322.11 {270, BHAEWIIE K 33.01%, 32 B RN AHEZR I BT EG; 4305155, JA 6 55 o 24.22%,
KA 5515 75.78%, PAKIIGiSS NTE. 2016—2018 4F, AR = MRk sl T %, 2514 68.33%.
65.31%F1 68.25%; A=iBfii 55 T AL RIZRE FFF, 435108 40.81%. 41.30%7F1 44.60%; < Hif5i 55 %
RS T, 425 40.05%. 34.57%F1 37.89%. IT4AER /A Fl M55 MU I K AL, (B4 5545
FRIEIA K, BEARMRS AHER, RSB A T, B 5 IR B A e . B A w25 H A
95k, HARSAFE EFHE

B A 2019F9 H K, AR fiE11H1,038.1744 70, BUAFEYIIEK20.73%, T2 KA [ 576G mpTE.
Hdp, & F5£57292.314070, BAEVIEK53.62%; HoAh N AT G 11275.581270 CRLE RIS A AT R AL
FIED , BEYIIEK39.97%, FERAFSLENSY R, NATBBUSIEZR NAT IR B AR 3K TR
b2 SEIMATEL. AR 451 55303.6514 7T, W] N E5.73%. Hidt, A5 & E40.15%, KT
% 14 11.59.85%, A m A G 1A BTk . A R %= 5 % 869.09%, FAFEY] ETFH0.844 1 4 A
KIS R R 28.13%, BV RF9.764 FH 48 ks A5 B L% 39.54%, HLAEA]
I BE5.061N 43 m o MG SS HHFR 73 A1 K S 2020424 7] B A 3K 56.1312 76 « B HAMT 27 4:4122.5814. 70«
HEN [B165 B 1 i 95 4 4159.6412. 70, 4r11138.3542 7T, 2 & AT BEIH I — & I Th A A

A 15 #&Z 2019 5 9 ARG A A 5B MSA L (#45: 1)
- BREHFAEE BRFEHFLETEE
FHIEREH IS B HIER SR ESIp: o]
2019 4 10—12 H - - -
2020 4F 56.13 22.58 56.13 82.22
2021 £ J2 VUG 121.54 93.89 121.54 34.26
&t 177.68 116.48 177.68 116.48

E: 1 AR ARSI NEA, 2. AAGIHON &S RA AT 2R

AR RIR: 8] Repk
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MR, AR AGHIEE T, S5 IBEREEY KBRS EMAa s, E65 fid R
B, 2020 FAF B Lotk N EVE IR Gior UBECR, TR A =] AT RET I — AR AT R T

(2) T #ER

2016—2018 4F, Aa fiE H 558 217.58 1476 344.13 {¢.JCA1 400.05 147T, FHE A
K 35.60%, FEFEMM AR S KB, Hoh st BRI E A 1K 97.29%, FERA IR AR FFEIY
BTG RARNFIELE GG 15.75%, 2017 4F F 2 R AW RIEHIBUAL B T A 730 BRI JE4% 1)
JEARFEN G P, 2018 4 32 B AR ) S {2 I I A A a AT il B2 AR A FR BT B0 85 AR H I A AL
aAERE K 47.63%, FERFRMGIEI RKIH B MATS. #Z2 2018 K, HETEEA AT
A HBGE 5 A F AL S AT 61.46%, o5 tb— 8% R T REA R FTA G, SRURBEA S T 9.60%,
TEARLNT G 38.01%, RN 5.19%, ARECHNE S 46.63%, BEA AT 73 BCAE &5 EE
WK AFBEREEEA—K.

BE2019F9H K, AR ER464.361470, BFVIEK16.07%, FERA T SLWHE AR
SYBCRNER I Hor S T REA BT A E L 25296.6014 7T, 14 1163.87%.

SEE, E=4, ARTAEPEIBRIRIG K, AR RRELIY B A w BE AR S ) W5 10,
B2 BRI B I AR B o5 R, ARG R E R — K.

4. BAEE

2016—2018 4F, A a5 Al BlENLIRN 167.97 147G 234.64 12 JCH 345.60 127G, BlEFE AT
R AN H RIRG 2k g 5%, BN E A 1K 43.44%; [FI3H, w50 5 SE3RE 21.87
2.7 43.31 1270 57.54 1270, FEXEGIEK 62.19%, HEHTE AN E®E, T8 R 2K
XS K BN AN NI KR8 A 7 4 i SLBLEJE T REA JBTA & 13 FE 21.44 1276 36.23
12,7641 53.05 12,75

MIAIE % R, 2016—2018 4F, A HEHRFEK, FEE K 31.77%, FERAH
Py ok BRI, 2018 4, A F| PR 22.54 12T, HABE A & 36.98%, EEE
PR 41.44%, W45 H & 21.58%. 2016—2018 4F, A RIS HAELNEAK 12.62%, FER
B A FRE YR, TS S N LRI EG SR R A6 K 46.86%,
FERMEE AT G T NG FH SR 9% LA SRS MWEEHENEEHK
52.97%, FERGISIMBIGR. FESHIEINFTEL.

MFNER R B ES FIENE AN A SRR — @ 5. 2018 4F, AR LI %
W 3.04 1276, FESRE BB IRAE A T EEA A Y DU 8 A8 A 73 IBUGRTS 1)
Weas, o SaEENLAET 3.80%. 2017—2018 45, A4 SEIUENL AR 5.08 12761 2.08 {27,
Horh 2017 4 FER H A A UGG E AV 43 BT AR /N T U5 3 53 I S 25 0 5 58 B ] A Bt
PR R E =R ISR, 20 AR A AT 892001 2.60%. A F FE Aok H EE S

ME R RE, 2016—2018 4F, ~wl&FIRe /iiehntl B2 F EAEksh A, BFlRE
BT E T 2018 FAF ST ZH . SRR AN T PGS 2 008 9.76%. 7.67%F1
15.46%. SEATI BT AR, 2018 44 R & AR J1HEbR A TAT IR FoKSF . 25 8 30 A J AR R
gk, SGAHESIURTIGK, KRG IHIZD R, AFUAFIRNERE B —P 8 K,
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A 16 B FIFA K BTG 2018 FAAH54R (245 %)

R EfRIFR HEENZE BHEPEREE R BB %
SR 28.57 18.10 2.69
R R 19.56 13.95 1.66
T AR 35.74 8.24 6.64
e S| 34.43 20.49 4.13
] 33.21 22.77 7.50

FHR A Wind

2019 4F 1—9 H, ARSHVEMILA 228.10 27T, [FHRIEHEK 109.49%, = ZRYNVIF KL
FEW NI AT SeBlE AR 37.29 12T, ALK 172.06%.

BRE, B=8, AFRNNAFEBORE YGRS, RIS kA F 8%, BFIGE R
AR EAESS, BAREFIREER: AFIH B ESEERSYOR, RRMEDHIE DS, A
AW NFRNE B i — P,

5. WeR

MEEES K, 2016—2018 4F, ARALEWHMNISRMANZERHK, FHEEHEK 16.08%, +
AMEYN TR PSR KT E. 2016—2018 £, ARZLEHI SR BB K, EHES
WK 4.09%; 2018 FAFISCATHAL S & BTG R I ERBER, 2R A 7 AT IR IE ST H
SE S M SA 25 AR I A A I G K T B, 2016 —2018 4, A Hl 25 S G &R 414> 1) J9-5.41
{76 -24.64 12761 61.48 127G, 2018 4F HFIm HIFE NI -

MR IESI KT, 2016 45, AFBEIESIIMERA 7.36 1270, FEREE S ECE b s
I 4:; 2017 4, A AR FIEMERAN-4.39 1270, AFEEE RAE AR 5 HFTE; 2018 4,
AR TENIMERAN 17.32 1070, FERWBINEE AFILHK. 2016—2018 4, AR/ HEIHI
SMHBERK, FHEAK 32.90%, FERFEESEFLDEMHFEIE M, BEFAF &
FLAE Y HA ST AT B & 3G K BT 3. 2016 — 2018 4, /A w45 B iG sh B A I & 1 40 40 3 N -41.51 {47t
-79.43 12 70A1-68.99 127G, 1R MBS K. 2016—2018 4, & VIHENRTIL IR BT H) BN
-46.92 12.7G -104.07 AZJCHI-7.51 127G, 2018 4E i H AR RIEAE /N o

MEBHESIRE , 2016—2018 4F, AF|Z R IESIIESMAN R T K, FIEAHK 29.10%; 2018
E, AFETIGENIERA 241.23 1470, [FIEEHEK 3.04%, RS E SORAT 27 I3 B30 4
SR AR ) AR I AR SRS, R A R R R IE F AR R AR BATER. RITHR
. 2016—2018 4F, An|EFRIGEIEmEETHEK, FHEEEK 55.08%; 2018 4, An|EHR
WM& 143.13 {20, FHIEK 77.35%, T8 REEGSIATHBLEEKATE. 2016—2018
5, NEIBE IS BRI AN 85.22 12,76 153.41 {201 98.10 1470, 1R AN MU s 3 K.

20194E1—9H , ARG ETEIMERNA58.8612 70 (FLrA &R i #4557 55 I EIEL 4:327.66
1270 , GEE A& IR AN 18510 70; B IE B I E I &1 A -80.5214.70,
MHPEECR, FERAFPEY 5K SETE N, SO 53k S AR H RN %
Bt B IE s~ R LS =R AN 46.8114. 76 .

SART , R w) SR E R S AH SR IS AU, A 7 B SIS S AT LS R g

AT S PPN

TN BT AR AR AR AR B A RN E) 32



(lE BSERTHERZA
United Credit Ratings Co, Ltd /A\é;] /fﬁ-#/{é‘)ﬂ —i:[igg\*g\%

6. 12fRhE

WAL RE Ifabn kG, 2016—2018 4, AwEFaIE S5y 1.86 5. 1.96 f5H1 1.89 £,
ALK B L5 0.85 1%, 0.89 {581 1.07 5, B4 _ETh: I& IG5 b5k 24.49 4.
2.72 %M1 3.43 £i5, Hrh 2016 RIS HIF S LB, £ B R IAM55MAIL 4.68 {2 CHTE, A
R ILA ST P T G 45 7 SR A A TR K. AR, A A R IR R BE DR AR R o

MK e J148Ar kA, 2016—2018 4F, Aw] EBITDA BFEIGK, FIEAHK 64.50%,
TR A S K T E . 2018 4, AW EBITDA 4 87.77 127¢, FIELIEK 42.69%; H it NIiF%%
BRI E ST 7.20%, FE RS 91.17%. 2016—2018 4F, A F) EBITDA SRk A% K02 5l A~
3.27 £, 4.18 {5 /11 3.74 f5, EBITDA X FEH7E S5 25 s EBITDA 45 25 Lt 4 il 0.22 £+ 0.25
f5F0 0.27 £, EBITDA X fii 55 1B e R . ARG, AnlKEMEGIRE 1 fabrom.

AT S 2 FENARAT S T RIFATERR, B 2019 £ 9 AR, ARSI HAEKE NS
SIZASHIE R 580.82 1070, H AR T G EIE 369.02 1470, A ] (A4l B RIE W18

B2 2019 9 AR, AR REIT IR ARG 1T 52.46 1476, H A EN ) 11.30%.
AT AMAR FEE RZAEGE KB E & EBE AR SRR, BUf e 5.

B2 2019 7 9 HIK, AFITEARRIFL.

A BN R AT H B AR SR (WLAME B A :  G1044011100595500Q) , #% 2019
11 H 11 H, AFEREGHENARBOGERERE L.

ME, AFEGRE TR R IF, mPHREYE, HERARIH &7 L EE oA
BB X, XIRGEF L )0m, AR RIF, A7 REARLEGTRE IR0

I\ FEARBGRSFREREN AR

1. RHAoE) M A6 ZKATAT B AT 449 % 7h

BE 2019 £ 9 AR, AR5 EF 303.65 1470, AMRURAT R MEAE 13.16 127¢,
XF 2 T3 45 SR R —

A 2019 4F 9 H RN 55 8ds A Ent, B FE R AN 13.16 1470, AR RATE, EH
MR AR REO T, AR BGRB8 BT H R A 65 55 A EE #7370 0y 69.36%.
40.56%%11 29.56%, 4 AIECRATRT ETF 0.27 N4 5. 1.02 N4 5 1.43 N4 A, S
FiineE . % ER ARG SEE R S WA TEEFSMEME R, W sLhafiss s % T kil
HAE.

2. ARG R AIZTRE A AT

DL 2018 4F (100 55 B N HEnl, AR 2018 4Ef1) EBITDA N 87.77 147G, AAMA GIFS KATH
FE (13.16 1270) [ 6.67 fi5, EBITDA X ARG Z# 78 S AR fEIR = A W] 2018 4F 4 B G s 4
NEH 343.72 1270, NAMAGIRERATHE (1316 1270) 1 26.12 1%, S A SR ER
5 o

Lity FIRAHT, IR EIA FIVE 9 E N HEZ BT 50 5= T R A, ZEAT N BRI 3RS T,
g 25 S AR R T FIBAOR, SR R, B AR, AR s RRBEAE AR
it 8 I RN T H R T 255, ARGERNABMRITFRL, BAEWHINA, AFX AT
[ EEIE RE IR 5 -
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e GEVFN

NFE N BT AR E R BOE R A 7] A BB Sk, Bty I A H 2 24y 1 B
WREEIX, EREX ARG RN ERARBAZRE T84S 7T, ITFER, AR ENBRREER, 5
PR R, S MAHAR, BT A ARG5S 0 T, AR R S B A4S 2 7] BE AR S ) B 2 T o
A, BRE PR R R A R 5 B B I H i ZALE 00 5 32 AR B R A2 (2w . AR H 1 75 1
BRSO LA B RGN . A 8 B e A g P — MRS R 3O 2 RS /KPP 2R AR

AT H e R H B T EEROE X, ARK, BEE BRI X A R UL K A w) T H
TERE R R, AR QBN BOREF R, BRGPIO AR VPR “Foe” -

TR 7] EARKINE FZKT LR A G A RE TSR G VPG, BRE VPN, A2
HAAS BE AL 1) AU ARATK
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NG B R AR

BiifF 1 &= 2019 5 9 AR MBI RIZEREEBIRAF]

ZH N [E]
E-CUH
HERQWD
e EFREE e SEEN e FT sane | [EmEns | [ .
BASE || SR || EHMSR | | ARSE | | ALEE | | cRSH | | SouE | |HEWSE | | ool
oy e T Feply ) B B> Bepil)
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United Credit Ratings Co,,Ltd ) {ﬁ%'—‘”fé—)ﬂ TFBIRE
itk 2 TR IERERBRAR
FENFieHF
5 H 2016 4F 2017 4E 2018 4F 201949 A

B (2ot 686.95 991.93 1,259.95 1,502.53
FrE#ENE (27t 217.58 344.13 400.05 464.36
B (2ot 4.68 60.33 78.02 121.92
KIS (270 145.36 181.83 244.09 181.74
S (270 150.04 242.16 322.11 303.65
BN (278 167.97 234.64 345.60 228.10
HHRNE (2ot 21.87 43.31 57.54 37.29
EBITDA (1Z70) 32.43 61.52 87.77 --
ZEWERN SR (LD -5.41 -24.64 61.48 1.85
TANE A A (O 0.34 0.32 0.34 -
DA A (O 0.42 0.40 0.47 -
ST R B (0O 0.30 0.28 0.31 -
MEWALELER (%) 137.04 108.86 89.24 143.65
MEAR R (%) 7.93 9.77 9.76 -
MR (%) 5.55 7.18 7.67 -
B E (%) 12.24 15.42 15.46 -
B FNER (%) 24.80 27.89 28.88 28.29
BN (%) 7.73 5.90 6.52 7.94
B (%) 68.33 65.31 68.25 69.09
S RALEE (%) 40.81 41.30 44.60 39.54
KA AL (%) 40.05 34.57 37.89 28.13
EBITDA FIEA5%0 (5 3.27 4.18 3.74 -
EBITDA &#fiid5 bt (5 0.22 0.25 0.27 -
mahtbEE () 1.86 1.96 1.89 1.59
BEhthE () 0.85 0.89 1.07 0.79
MEFMFHL (B 24.49 2.72 3.43 1.82
ZENE&RNTGILE (%) -1.72 -5.45 10.27 0.22
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