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¢ MPERBEEFER

EYWE Y BIEAAT, RS RWBOR G465 TF, 2017 F LF 5405 T % BCR A AM E
THEE AR, B %S RFR TR S RREFGRT A, ok TR, Ho* &
RIFT, AR B HF R EHBER, TEB R T L1,

%1 2017 F L ¥ FR AT £ &0 EBUR

EX-]

A%

1. MEAL7 1z
R 5 324k &

BATHH : AT BUR AR BRI 3 el B ™, K& 5T RETRA, 2T

N AR FRATHATA E F KA Z

X5 RGBT . BN MM D HRAARERT ZFALI AAA; @i &)tk 4
K& E; UG A F@ i An RLE 24 K

PMEE: AP EEEFEE, AMSARITEE: REFBF D IRAHTMR

2, AeAx T
724

Fltk: KAEMAPE, FINBINFEMA

At HE RS LA K. BIT—F %Ak

3. R T A
#

AP AT Ml L& MR, PPP B MR A, A (B E )

BAT EARENH: A% Ak, 2 a4/ 8], PPP TR B &) RAL & T A 77 % 5T & i &K 4T3t
B AF %

AR = AR PPP 7 BCRF 91 B N S AL AR #57 B9IAL . PPP 1 B 2 69 A RO S ALAN
R P A

FREFLRERQH: REET A TRAARGLE L, WA FRF LT T LT AELTHR
RIEAAL TG R T34 Ak

4. FRALAR TR
£ SFEARZ S

TEIHELEFE, A, SRR L, IHFHEM. WG, PPP & e A LF £
EHEAr, PR (FEetmA I F T AR |\ RERHE (—F ATt
) R eakE HECR

HFERR: REITFRERE,

® —BTH

o RITHIN: ARKFETHRERARXEATARANEATE, LKA THATHELAAR
(=) RHEFB/AFTH: NAMAATARERR K, ERN SR RATAREYS b5

W T 53 = 300 AT kAR T IR, AwZ BRI A A LA 3 B R AT ARR T &R T %, 2017
FEFFXGHPGAT FHAAT IS ARF L AR H A2 60%49 T (dmk 2). M

A EAE, RATHRRE KO &Ar R B T8 it HEHRA &) it o

IMEA LA, EHR 8] B A

F R AR K ax T E K LA T RAT ARG KEC R THG, TMF A" & B F T
BORAF. T EBREE KT HAATARLF G Kbg LB K & (&—fna i fa ik
) BERTmAEFANBETHERAAL,

AT AP T @, —M S P A 5 A A,

3RZEMA, 1 R, 9 RARE

R BAT, AT, KEF ZAITMER I ok,

%2 2017 FLEFERGEFRAETHNNHLATHERN 4 B, LT, %
. 17 % ¥ Elrb T 4L Kb EAL
L4 HAE EiEe HAE BiEe AR
JE F N B4R 114 2.898.00 90.00 73.66 8.57 11.84
=ik 455 4,107.14 -66.96 -71.41 -68.96 -69.44
E A 180 1.802.52 -80.60 -75.80 -58.33 -69.65
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—fZ N 5] fi 275 2.304.62 -38.75 -66.69 -73.40 -69.29
RELin 5 326.51 -50.00 62.83 400.00 2.620.89
REE: 29 269.26 107.14 214.08 -49.12 -54.25
&t 603 7.600.91 -58.73 -53.43 -62.98 -54.30

HAERR: wind, FRE PR EE,

(=) BATRRFZT % : 15 A RATAMR KI8T %

bR AT AT 2 R AT IR R AE1,640

h=

Ny I

=4

a2
N

CATE A 18,075.10 12T, R ey

41%. MEEF, Stk 02 R, A 89160 1L, MM 54%; S 329 R, Ak
3,840.20 fz T, Ry 34%; A&k A& 950 R, #LA% 11,068.90 12T, R 39%;
R LA 269 R, HLEE1,945.40 12T, Rl 41%.

AEAE: 2THHEFLTRARLEARAE, +&, SRLTAEELITREZX

(=) XBFtEAETH: EFFNIRFZATARE ) Lo, FR0E ZITH £ F ok

EFFNGHATANERERNE G ETEF, 1AE56 AARITAENS R. AAITER
K69 3 FHnaltmkA, AAL AA+E R A 4 A B L% E, AAABAHLELE S5 A6
EERMTH, KA £7@, 1 A. 2 ARTE. AFTFREEIKK, ME AAA &7
RITANZ R R Z N TESY, AA+BH ZITH 25T FA4EH T 6 AL s F 5, AA ZAN
EIk N B, 2017 SF EFF, s SMg KATAI R R A £ 48 ESF R 139 2R w& & LA,
AAA A LT AR, HRAAERA £ZR L LA T 145BP F= 75BP.
1 SFHNARAITRIR EFFES BA: % 2 SEHANRIRAITME ¥ FESE BAI:BP

AAA

AA

BHEKIR: wind, BREIPREE. . FIE-ER-FIHIPR3Z 5 A E U =R

%3 2017 FLFERGHHEATHNNTEATHNERAEZFN $£42: % BP
i ol GIRAE 4 RATAE
175 E¥%5 165 E¥% RFEA | 175 E¥S5 |16 FELE5 | TR
AAA 4.76 3.31 145 154.58 79.4 75.18
AA+ 5.46 4.49 97 235.71 199.67 36.04
AA 6.45 5.7 75 329.49 320.03 9.46

KIERF: wind, FEAIFREKIT,

Y EEAR GO SR AL RAT IO T
Zh: TR SEGTE B RS, A SO R BN A SERATIO— A T
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L FFIERN SR AT A ERE LR EASH . AIFHASHTAP, LA.2AA
RAKE (R@AIEA 462%), MEEs LiTES AZfmS R (F@AEA 530%) BH
ek, EF¥FSF 3 FMIERN S MR- KT A E A 5.01%, &K EF R 3.66%-F A F L
F 135BP; -3 £ 474 £ 4 182.48BP, ik L4549 30.16BP L+ T 152BP,

HRERE, EGREHEAATG AT RT, FABOEE X R TARF 0 HFERERT A
Kfe ZATA 28 EFRH ETHAR,

(=) BATRMRAETH: ERAFMRATAEER LT, FHRLEFRME B 1508P
M R ARG T B RATFI R E, D ATAIFE A 2016 F 11 A A LT ZE 1
ArEgme b, 2AhEEZEEE3INA%SE LT, 6 AAEEEL 6.15%, 124RIAL
2016 F & & K-F5 ¢ 110.14 BP. + &, 48 ek A 00 AT AR R 4% 8 2016 5F 11 A4
—#% 47, £ 2017 6 A AL %] 5.81%. 4.96%, Rk 47T 190.36BP. 157.83 BP.

® —_ZTH
o XPHHMMETH: LEFNIMARERLHERE R, KBEEH LT, FRAFER

T &

2017 5 EF¥F ) X BT B At X & £ 8) it 6,065.76 12T, F) b3 ha 26.25%.
MR BEEEAE, STHTEERT AT A, 4 AP OBENIFEAEELITHAR, 6 A
T RAEXE G EZEERA T, LEFKRAERIL-FH L% 60BP, #1 £ 5@, LE5E4
ERBRAEANEZIER TR, KPR AA LEFHMBEAMTAD, FHREAHETAR
ko
3 AARFNNBEMREERES B % B4 3FEHANRIEFIZEES B8P
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FIHlaE SER B E FrEE AAFIZE AAATE AA+FZE

BUERIR: wind, BRETREE, . FIE-WHER-FEHR3Z 5 M EREEER.

o MRAITHIMEAT%: BB R LY, FRAEEAKAR
FTEERTE B THRARE LR, SLF., PHEZELEHRTERESF
BV 64%. 46%F= 55%; P HIZAE. FEERE|IDIK S BEAKR S) LT, &R B AL S AT
AANA—% LT, 6 A AEE, amET S, &K AR £ EAREE,
M WARERE, BB THERLLIFD LA ERE L K L5 FID Wl H 5],
AAA B Ak fx A AA 2R A ik B BIK 5 F Bl b o A3 K 125.52BP #= 110.08BP. B & 5 F
48 BAR A At S AP TR RS ok A AAA B AP, 3 FHAL e tiAe 10 F A4 bt B Ak B
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FHH¥ KT 140.13BP #= 105.12BP. < 2| ik & & kg LA, &b GifE A £ 4Rt
B, 5 FHMNTARER AR, 5 FH AAA B AA Z o LF4E A £ R oA A E
47.61BP #= 33.17BP.

& FERHHABIRAE
o WHEHPH: ARTHRITAVMAFREANAL, REMRBRAITAEFREREATER
(=) XHEHEAETH: —RANKEHAEABRER AAMAEF, RKITARBLAN £, 71
S8 REMRITAZZRAT AAGHNEFELE, AAA BARH RITAEKR L3
%%

—An A4 EF A 152 K AAT A KAT 180 — A% )4, #AMR £ 24 5 4 (118 #7)
Fo 35 (46 H). AITAZTEZRATEALL (88K), IThpnfntk. L, A=K7k
SAR B T %A (b 13.42%) . 4246 % (Lk 11.41%) A= 58 T42 (5 9.40%),
HACAT L & gk B AR M. 19 A AR A 3845, P 17T A & =F 12 pk. 1 Bk ka7
k. 1 A Fivletk, EFF A IMAITER T4 (1) AAA A RITA L
RI, AA BRI RITA LI TRER R, (2) MARANESE S AAA E+; (3) MalMr. K&
it KAT IR Z 0] R Ao,

FFal . EFFEA 209 R RATAKRAT T 275 AR 3 8t (59 A4 124%), HAFR
FEH5F (14180) =35 (L1684). ATAZZRATEAL L (165 K), AT =KAT
Y EERGTFEREIA (L 37.14%). Bx =K (B 11.90%) . 24 % (L 10%).
BB BREE Y, A EWEKAITAFT AA B 5L HIRIB R Ko

& 5 2017 £ LR FRARMRIFREASHIER BA: X, H
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60 30 ‘12 59 51 ) 44

3 ae 25

40 2220 fo BN 21 20 B0
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0
- G < £ < 4 & ST S S
$3334 34%z4F 3iizgf

1= [
Fik E1m

HHEFKIR: wind, BREITFREE,

IEARN G EFFER M RATLATT 114 BN a ik, EARBHHE AA LE,
FARZAA AAA B E (B 55%), A1 &M ENHEET, KB FHARHNEERET
AA+ (19 #7) F= AA (8 £1) ; LB SR A B A VA AAA A 1 ; 4880 S 5P R 15 B B
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Vo AT EFRM, AIFRARE SWMEAIERN ST AAA BAIKAT ARG WAL, 3%
2 EEK A TRABKAITA
ThAfh: PR FEA 5 REAARITT 5 MM, B KEGLITAH KBTI,
AR 4z 2R TP IREHRELEDLE 3 MHEAIAREANA AA). R T ELFRH,
TRFATHE R0, RO RATARRAP TS, BRFAT LY HERRGAFELA
T & B &R .
TR #efr: EFFER 26 RRAITARITT 29 BT ¥y, 2AMRFERIT. AR TLE
FRB, TRMAT R AR L K@E K, TRmA 3 FIN £ (22 80), &
i BT AL BAAE A RAT A, AT AR

(=) BATAHRATH: S hf—KERIAAMBEITANE, PHERIEZRITARR
F AA+E 5], AB4EERVL A B RITAA £

bt P, EAREH N AABH 48 A, Lbmk: LA AA-E (21 R), EHRA
AR AAAZ (9 R) A= AA+E (6 R) IR =RY:, REREHMNGHAELE R (YAhAHE
I H M) o

FHZHEF, EHREHNAH AAA B, AA+E R AA Bem AR BAELRK, 5514 106
R, 112 R4 104 R, AA-B 4 R, RERBAHGMEAELEI R Q2 RARBIKEM, 1 2AA
FEENFROQFSaET T L)

— AT AT, TAREANN AA BORARK B RS, mEAREHNAH AAA BEHH
S RIT AR K BLaaTAT, ZAREANH AAA B R AR B AR T ALY R 5.

o WRIAE: BAFTEATHHARANIEZ LAAHLENA

(=) RGP HETH: RERAAHEIEA, BRETAKRY

2017 FLE¥5 RBHHHATHER 120 REAFTARETERAEZ A%, L+ 106
XERBAHIERRE LR, T2RALEGHERIIER, MW IIALGESE HRA; 14 RRAT
AFRBAHARELRAT TR, TE2RAMEE, LIeL X SRAMS L LG KRETR, £
TR A Ko &RIAITFRIBFELT T (B 6), AERKEK S I = K IFRIM 5 A H
BEAIRR, LA KN

2017 F LFF XL ATHEAR 13 KELEIINIFENK, 2R ALE T HM
K TA2MmAe 1 FERTE

Bl6 2017 &£ FHEXGRRETIHINDITRBFRER B460: R
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HEKIR: wind, BXEITREIE.

(=) 4T AET%: LARETF &R

AT T A 393 A AR IR R IAG, RFHIEK 14%, 45 25 AR IERIAIK,
Bl ELR V7 66%.. A RITAE, & 27 R AT AR EARFERAMK, 13 RATAZRTFERT 2
BB TR, 160 R RATAK EZRIFR LA, LF 3RRTAFRBAESELE2ANFE (B)
AE, 32 RETAZRIPFREAT2EZ LA,

BB RAE, KABRM 42 REAATAL T T 2RITRAS, B4, LikhLEE
L, 37 RRATALTTERFRAT. 4T EHRIPFRAKEK S G P ikfs B IRFg
T, HAX 8 KA 6 R AITAL T T ZMHRIFLIPK.

E 4 2017 5 £ ¥ SE 4047 18 7 39 & R B 4K IR 1R B gt

ALA IR A 12 EE F AR IRAK & 2 T A
I 42 12 4 1
AT 33 7 3 3
% T Ak 6 0 3 2
¥+ x4z B IR 28 4 8 1
M, T FAZ 15 6 6 4
NS im 37 3 3 2
At 160 32 27 13

HKIFEXRE: wind, FEAIFH LI,

® RFRAEH

o XHHMAETH: LFFAMFEY, 4 RELNHFEBREIF LT

ITFFRHIMATHAREMAEHEMS. RE6 AKX, A 10 T L HE R M L
Gt K g T iR 51 A 2P R ) i A AR CE 15 BT S Re R B = B ST AT RS (AR
try FEAZT R, %, FTE—Z, gk, BeMR, ZRMK. BIRND.
A, FREAL), RIRCH 4 KoL s % ie Lm (Wiiztr. B 25 1.
vYE—F, FEL); FA 1AM (WaEiE). 2 ARFE a6 (144 % 02, 16 H
£ 01) AT ARG T,
o BRITHTAT: HEELHRKITAKYS

LFFRATRMG AT HEA 19 RmMAREERY, AP 4 AABTHHEE, BRI K
RITANE AR EATAAGREL I, AR RAITAE 2017 FZaT A TH 470 £ . R E 2017
F6 Ak, Bt AMARKRZORITAARILISHRRNER A RFTEN ] (A 12 Ay
KE ),

k5 EFFRATRMGHT FiE ARGt

BT A 3 Tk i 2 th 5 A A KT AR it ik 2tk
FAb4EsR N E A A TR . 13 #4648 MTN2
j SN ER A
F AN 3] 7 Eraydssle s 13 % 44 MTN1 12

14 #LR PPNO01
gk Tk ARk 16 K #HLK SCP002 8
16 K#L& SCP003

REHR S A A R

] A

ok

P WL AR 1 His
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15 HLE PPN0OL
16 K ALk MTNOOL
BT IR Y 5 b T A2 14 *F 3%3% PPN002
A KL 8] Rl RABIA o % MTNOOL 8
D AL KRR R A o A 14 1,7k MTN002
FE 3] AT e il 14 11K MTNOO1 >
w9 )1 H A R BN W& 50 % A 14 %% PPN001
A PR FAE 2 8] e R 12 I HE & MTN002 4
== e e
ggijﬁa&%m Rog 4 A ariL T 16 1%:% SCP002 2
L AN N A2 e T 5K
ggﬁgk%ah“ R 4o = i;hm 11 £ A%% 2
N A=
A Fatk A A (R 5] REi ZHRhmEE 12 HAetn 2
j" =2 U ON /\ E 5 3 X
?izm*k&hﬁh R4k iéif%ﬁ 12 % ¥ 'E MTN1 2
AN o
A% BRS o
gﬁiﬁ%mﬁ&“ ko 54 KTk 12 iz Rt 1
15 1T 3L 8 FHR A - "y o s g
A2 A AL 5] RE 4k KA, 13 FA G R A 1
HAERR: wind, FRESTPRZLIE,
® THFRZ

FHFIERAN A oA — AN A AR K, EAEFRRTE

THFFERXH I RATHFZLEE LN MARA 2,999.14 L, 11 A AT FF24
Rk, FTFFARAGEH P, ERNSMTAR 1,294.28 2T, —Ax 814 1,042.66 1
T, AR EETAIHRZ. BT HZAAE T LR TEARBEIFOIERNF], ARG
Ko BEAMT G RIE, FAATBUR G U S F, 2309 8= T A AT A6 A ] o) 4 Jb iR
HES, BRBZETEE 2R ERENAANBEARSG KITALRD TEL,

2017 FETHEFEMARENEER B4 257

& 7

900
800
700
600
500
400
300
200
100

414.67

424.85

—

344.80

HIFERE: wind, FEAIFH LI,

ras
468.15 '

767.85

578.82

12K

THFFETERALES, RERBRTARAR LFALTIT

W e aR TAE R AR SRR A L ATAT, BAR LA ASLEEK, [SEKIAAT T X1
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BAZF, Mt THTERERK. MAELPT ST EBALEFE, Rt EH TR
5, mz VA EARKBOKE, THRATERALPHA., KNAH G AET R AR EF
SHLTAT, 25T FROMRFRATH Z TR RS,
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%% & 9

AREGHELSERAIFERARNSE] ATRMAR “FEIFR”, EATEHIEALEEEE
R AR IE AT 5 AT IR B 48 ) HIAE

BRAFRAEAFITRETCRAR, 5ASRIEE T TR R AIERRIER KITH I
B AR ENE K ERRIRILH . #RIEEGH SEF T,

A RI/E T 6913 EHRB T AFTH, RS IFRITE AT L AL, TEMR
TS H AT IRIE . AFFXIREPT R TAH . & L AR B BRIK A7 KT KA A45F
ARE L AR Ay R, I A E Z B, AR B R EIE R R AR T ARG B L R F
HAETHLT, RFRIBE P E A& L T BRI ANAGG T T E DN ERHE B
4 R THRT BATAM 5 R AFTAB LG KA RFRRENBRA L M &I BT
AR, BESITFEIAE A AT RIS R L AR RE RO — 6 R AT R HET
£,

AT RIRERBARSTFRIA, AEHAFT, ETHANFADATRF R X
R, BHlAe K. w3 AR E AR “BRAERIFRA RN, LIFAAHRE
#ATHBRZG5 A, WP FiE. REBRRFIERE X AT RIREE, FETFERF

B & 28 R T A AA

Disclaimer:

This report has been prepared by United Credit Rating Co., Ltd. (hereinafter referred to as
"United Ratings", which is qualified for the securities rating business approved by the China
Securities Regulatory Commission).

As far as the United Ratings concerned, there is no conflict of interest with the involving
securities or securities issuers in the report that laws and regulations require disclosure,
restrictions or silence.

The information in this research report is from public resources without guarantee of
accuracy, completeness, or reliability by the United Ratings. The information, opinions and
assumptions contained in this report only reflect the judgment of the United Ratings at the
issue of this report and only for the purpose of reference, not offering or inviting to sell or
purchase securities and other investment instruments. Under no circumstances shall the
information and opinions in this report give investment advices to any person. Users should
determine how to use of the contents of this research report with their own investment
objective and financial status and therefore take risk on their own. United Ratings bear no
legal responsibilities on the use of this research report.

The copyright of this research report is owned by the United Ratings. Organizations and
individuals cannot reproduce, copy or publish in any form without prior written permission. A
reference to “United Credit Ratings Co., Ltd” shall be made in any citation and reference,
deletion and amendment of this report should not be made against the original intent. The
United Ratings reserves the right to pursue legal liability to unauthorized publication and
forwarding of this research report.
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